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DPS(¥F) EEEFEY (F) EPS(%) PER(%) BPS (%) PBR(ZE)
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AL 5/20 $&1E, FITFHR S, ROE. BPS [ 20 4 3 ABREIGIE LY, HEOOFT I/ L ADFEIC LR A TN EETHENETE
HERETHI-HOSHFEITFRE,

RN
BEAR | BERE LR EPS
2017 €3 A(E) 17,205 1,425 1,476 1,542 63.99 13.00
2018 £ 3 A (%) 19,498 2,007 2111 1,625 67.87 18.00
2019 £ 3 A (%) 17,606 1,141 1,184 765 32.06 20.00
2020 £ 3 A(Z) 14,923 237 157 43 1.89 21.00
2021 £ 3 A (F) - - - - - -
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ALBETRD 2020 &£ 3 AHAREMEBLEEHEALES



https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=6826
https://www.htk-jp.com/

https://www.bridge—salon.jp/

3RIDGE REPORT « N\ Bridge Salon

BR
SEQRAE

. S EE

2. 2020 &£ 3 BERREME

3. 2021 & 3 AHiEETE

4. SEDEER

<BE1 hEFEGEIGC20] >

<BE2:a—RL—rH/\FURIZTDVNT>

SEDORAUH
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PREHIBEEDRFERERLU . BEFEICHLTERETH 1N, BAETLDFEEY 21 A/ %EEETSHTF
Eo EITHTH o/ O— /N IVHEBRLRT D1 — ILEBERELG{SIN TN,
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https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=6826

Ty LR—k(6826) 2020 £ 5 B 21 A

BRIDGE REPORT

[1-3 Z=EARF]

https://www.bridge—salon.jp/

# N\ Bridge Salon

BEETAUNMIOARIIRELERRATLEED 2D,

st LEMALE T AR ISR

2,984
(20.0%)

215
(90.7%)

B98I RTL mIxr948  ERVATL

Ok S/ x "k
<aRryBEE?>

BFEERCABIEICEVDTERERFRLZEGL . EROESERECOHICAVLN SR MR- SRED & EAREIFATZMFT
VEBETEELGS . SR — T LUMEA DRI A BRI RELLEN, aRrV4EERALIEE. T

* 202053 A A

ST EEZRAVTESITRYBLIET S ENTRETH A0, [(FIFL2TOEFHBTERASIND,

<FIRDEH>
REORBRTEOLOALBVEMAIZKY, UTD 6 SEFEHLIINEEDSL EEEROIRIIEHROELIZRGEES
A7 TLTNS,
nEF B
H—ILOVRA=HR | BRELTEh—ILIMO_IRTIEA  BIEN - EEMISRS BT T Bz~ —XIC
EUMEREEER I SRV 5%IRM
ISR BN TS5 - Dy al, ary4F b ELTRBIEME AR 2514
FA B33 T EtEas - HlEMERS 0L O RIEEE—— X CHIET2BRETERED FA HEEAIRI4Z
el
EEtER EXTBEERSBISHL TR IL—T D/ o\ 0%EENMF-ERAARIEIRE, +—
Aa—/)LAARIATIEFERY 7 1 i,
TORIRE EERARVATEERFEMiEA—XZ8EEE/NEEBRL, R L —T45TIENE
D HKYTTOAIILRET B~ BERETiRE
H—/AN—D BFT—HADERIL - RBREILICHET AT IL—THRELT SERmERMTERK
FRICHEM L= REiRi



https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=6826

Ty LIR—(6826) 2020 5 A 21 B https://www.bridge—salon jp/

BRIDGE REPORT # N\ Bridge Salon

<ELEBESA(OTVT>
E#ANEI0 ::#Ifmuo N—EXKUYH HEER

2

A—KBYTY b

Ao,
AL -
%
200

\ %7
Ry

(FAEEHEY)
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Y—N\EBHOBELCEEENESOLERBTEAXCDERGE . £ED TOARFREL=—XIZHIGL. GEBHEFE- TS,

F= RBERET ClEN—F O 7 EEF-ICBALGTRH Y — N\ E2RBITEMT 52 ENTES 0 E DR RO EALIZHEM DFERI =Xt
BT BENS T VAT L=—XIZHT 2H8WEY)1—avD—DEH>TVS,



https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=6826

https://www.bridge—salon.jp/

BRIDGE REPORT 7 \ Bridge Salon

[1-4 Feieitd]
DIRIEL E&E TR 5
BIRD &SI, AHDARIZIL R GEFEF TR TS,

FRYHATE =, COIBEEBREDSSIN. RLDOIELVDEREHERMTIDRRTHS,

QERHAEEME LR E

HEEEEIZALDNAM1.27mm EyFaR4I4 ], FTTH(Fiber To The Home: SeBIED =D HT7 A /1 —2REBRIZFI1Z AL
O IZRAVLLNBI L rya—E SC TS 1. TROIHZIZAVLN A EMEERAIRI A1 E THEAEFOTIVD,
nild, EELNLRHEEECREMEARDONDIDEFTHY . REICHE-> THE>TER DO HEHMT QP RIEE A EER
[CE<GEHBSN TLBEEELESTIVS , SOLIEAEEN L. REHEVLSIET/N\—FILOEWVEFHDEF TODFTLEKELH
[ELTLNVA,

Pz miEVELE

BI#t(FXIRTERY 5,000 Fa B DRI FEEELTLVDHY, ZO560D AREEBESN 1 AEXRED MBI 94%%E 55, £
EERER—RATEH 1| FERBOEED 62%. 1 HELILEA 38% L., ZRBVEEENRIOEREGSTINS,
I5LERRICHEL . BRI, BN ITHE0 2 DOEHBTRELDLDIYEITOTINVS,

ERITH(REHTE: IBRATIS) (X 1 HEREDO ZHEVELEDIR, SELRLOEERZES . LETMAZITS
F=ERNTHEEERT5.

ENIEGENTS) (X1 AEU LOFERD—FEEEELZTL. BB HESHHATHS-HDWRET S,

MA T A AICBEERRZEIS LT, EHEERDCEERHEEEL -,

—h. EREVELELHNLLEMPIERIRSE ., BENSRKIEZZT-5 1 BREUINTO R RECEEHENT S 1week T
N —H—E R 12 2013 EMSIEBHICEHEA TULVS,

REOREG BT R T LIEEED-REET/ T DFTERIZEYENETOREIZHT=5%9 1,000 B EIZIERL TS,
(FHaRIRA—hH—)

FEE IR EERIE IR EERME ROE  BHE®EE PER  PBR

6640 | FE—FIL 57,500 +6.4 2,400 +59.4 42% | 20 44953 | 281 09
6798 | SMK 47,000 -132 200 - 04% | —99 18045 | 516| 0.1
6800 | A 55,000 -186 4,000 -186 73% | 135 58775 | 220 | 22
6804 | R T - - - - - 97 61,616 -1 05
6806 | O+ EH 130,000 +43 25,000 +8.0 192% | 58 474096 | 243 | 15
6807 | BAMZEEF - - - - -1 83 128577 -1 09
6826 | AZHEETXR - - - - -| 04 10,352 -| o8
6908 | 1UVEFIE 34,000 -14.2 1,400 -69.8 41% | 64 80,388 | 70.1 15
6941 | LUI—EH - - - - - - 34,948 - -

XITLE, EEARIISHRHAITE, BAIIXEIM. ROE (IRTHISEE. BAI3%, FHli#sEE3 5 A 20 B¥{E~N—X x5 A 20 B RELDRE
{ERRBDFATEMRIEL, BAIEHEAM, PER(F) -PBR(E)(E 5 A 20 BRIEN—R, BIlEfE, ROTr, BARZEEF. AZBIETXTSH
FERTE, IL—BHEELR—MERFF R TILRERER,

[1-5 ROE %##71)
14/3 #4 15/3 84 16/3 A 17/3 #f 18/3 #A 19/3 #A 20/3 Hf
ROE(%) 238 184 148 150 142 6.4 0.4
5o b S S HAMERIZEER (%) 9.98 865 797 8.96 8.33 435 0.29
A& FEMEREE ([E) 151 1.39 1.30 1.22 1.24 1.09 097
Ly (%) 158 153 143 1.37 1.37 1.35 1.31

BiRET HREIRICIROE 13%L L I1ZBIF TS, RIERACHEMFAREICESY—I 0 DRELICHA  FEEKEDD
hO—)UZ L BB ERERED R L2 | EHiEEHEA T,
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(1) EEEEHE
19/3 #f FERCLE 20/3 #A ¥ERktE AIHALL pigsine
Dl =1 17,606 100.0% 14,923 100.0% ~15.2% -3.7%
Pl ek v A 3,880 22.0% 2,799 18.8% -27.9% -
REE 2,738 15.6% 2,561 17.2% -6.5% -
EERNE 1,141 6.5% 237 1.6% -79.2% -47.3%
BENE 1,184 6.7% 157 1.1% -86.7% -60.8%
= ERfE R AR 765 4.3% 43 0.3% -94.3% -82.8%

* B B, SEHFIRISRSHREICRRET 2 LR, FTRLLIIEETR09 F10 ARR) EEEOEER,

KNFAE AR - AR

S EEIXATHILE 15.2% 8 149 (& 23 BAM, KXPE SERICMAA—H—DRENEL -2, §F 4 EEHIZE
FROOF AL ZABREIEKRICEY P E RN TISOREBEL . EALEDBRBELELEEL-, BFROATLOFZRE. £
PET 2 7 2EI,

EEFIEIIRFE 79.29%FD 2 {8 37 BAA. IREE(XFE 65%FES B OREIREED RFEHERL-,
BEFRBISHLTERZETH 1A, LI LT EEY 21 U ¥EEHET HFE.

HEITRTH o= O— N\ ILEEBRLRAT D 1—ILERZRELE(ESN TS,

(- HRHERS)
19/31Q 2Q 3Q 4Q 20/31Q 2Q 3Q 4Q
bl =] 4635 4,554 4342 4075 3,649 3897 3772 3,605
(= kS 322 269 299 251 31 86 91 29
* Bfi - ®AM.
(2) 53 EF5I5E LB
19/3 #4 20/3 # ATHALL
AfE 2400 2,089 -13.0%
FA 3577 2612 -27.0%
BHHE 6,293 5,182 -17.7%
R& 1,935 1,693 -12.5%
1B AT L 3,035 3,040 +0.2%
=1 17,606 14,923 -15.2%
* B - J/AA

BESE BHATRINTIEHHLDD, 5G 1V IFBHEAIREIEEZITHARYZIRGEAENL . F 4 HHHAILRTHALL

12U
FA 25 KB ZEROZE THRIFREFTENBRL ARG . FBARIRERYIVIC. 5 3 M+ H., 5 4 M3 EESR
BIRTREDIKLLRZ S,

BEHIFH KUK T OV IASEGEEGL. TEREMNMEFATRES 2 HEktpd .
R4 :PC BHFEICKY PC [IFAMRRLIZD, HEOAFT V(L ABRRILKICIYBERE O THEMMEIELHFE AL E ST,
B AT L BEREFT LEEEH L, 1272, FEFEBREAAFRE TRIELEN G 2T,
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' I ! ‘ rza 605
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do8 17 110 1247 1324 1,736 11802 1814 1723 1603 .

1 701614 61 5
2,00 15.13 1474 14974 A A48

0
1270 1516 1356 1,041
[}

15;’3 20 3Q 4Q 1513 20 30 4Q 1?;"3 2 3 4Q 18.’3 20 3 40 19}’3 20 30 4Q 20;"3- 20 3 4Q

1,001

=

miEE mFA nHf nRE nFHRIATLA

() EREL vy a-oO—

OXEBS
19FE3AXR | 2053 8K 19F 3 AX 20%F3 AXK

TENERE 12,105 11,194 | REEE 3071 2711
Has 5,958 5576 | {EAEH 1,372 1,370
55 s 3813 3,291 EHEAR 257 163
-lrEaEE 1,763 1,959 | EESE 820 701
BEE&EE 3828 3532 | AfREEt 3892 3412
AREEEE 2,153 2318 | fIEERET 12,040 11,314
MEEEE 513 445 | BERE 1,501 1,501
BHRETOMDERE 1,160 767 |  FIEFRE 9,530 9,103
15933 14,726 [EINGIREERE 15933 14,726

* B B, 5o LREIC I EFRRREEE . CARBICIBFERREHEEST

WESH LUFELEEORALE CTEESTHIATHARL 128 7 BAMELD D 147 {8 26 BHALLEST=,

EAER. EEMEALDRELLETABEEHIRE 4 &80 BEAAELD 34 E 12 BAH,

MBBEREDFL . BEBREFBMEDIA T RAIEKRGE THEESTHIATEARL 7 & 26 BAABEAD 113 14 8A
M.

COHER. BCEKRLLRIIFHEIRIDS 1.2 R4 EFL 768%&%oT-,

OFxvya-7Oo—
19/3 £ 20/3 #f b5
BXCF 989 938 -51
&% CF -700 -309 +391
7')—CF 289 629 +340
B1#% CF -175 -882 -707
HERSYES 5,803 5538 -265
* B HAM,

S SRR LEIR DR EE TEECF, 7' —CFEL TS RIEEHE
BAZDRADEE THBCFOTAFREIIIEKR, FrviaRoLavIFETL =,
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3. 2021 £ 3 A{iEETHE

(M EEETE
FEOOF VNN ADZEI LY ER R TRENGRETEOEENRM THA-OSHFRETE. BELFRIIRE.

(2) P EFRIEER

THADBERE . RIS T A BB T TN TRUTOLIIZEZ TN,
HHENFICOWTIL, FHAATEITON T FA/BEITEHERNKEL,
2K T67~70 EHDFTLLLY . BEXFFORREMHLRIEA TS,

BE A /NSIZAEITT= 5G 1275581k
VAU IS TIEDOTH

FA ABEE-AANEAD——XIEK
VB EE b B E D kY

BHE V Li5E1EC K HBRTEED R EES
V EEA—NDIEESEFPE

R4 ATLI—Y - BELTETOEERR
V IiGE L D REE - HE DS A AH

BRI RTL | AUTIR-VPN-DC HEDHE®RIZE
V&R AT LANDFZEHN

21/3# £ 21/3 #E
20/3 #iE 20/3 #AF By T

BiE 1,040 1,049 1,000 1,100
FA 1,225 1,387 1,200 1,400
BHE 2,785 2,397 2,000 2,100
R& 843 850 850 950
&R AT Ls 1,487 1,553 1,500 1,550
=1 7,546 1377 6,700 7,300

* B - J/AA

(3) HmDEE AL

L REBAGIRRICE W T, BREIS RIS W EEZ S EIZEHT 5,

FCEHIFICHOTE, ZBIRBL T OG0, EETELEAEBERRZED S,

F= O TIRAL, KBREVHN)—BEICAFELDIDIFIAMTHSAENLERERERL D DBHECT L\VHRE
RAHERHTRIET .

F-. FRMERICAT TIBER DA T TIAFz— U 2RORE DN TRAIRTH S0, YT/ v EDMEEE—ERE
sfbL . HICHBZRVBZ ROEERT—UIZHEA S,

—7. PHARREISETETHS.
5G H—E RDBfBAIE Society5.0 EIRDEMLAEY | ERGEI—7r I EIGTHIEERIEA . T8H 51K = Society5.0 ~
DELEEREIZ1EF—T—FI2 ETOBEFAUITENTHEA -V AT LOFRREED T,

BRMICIE, EBARIZITEWTIIBENEG SO+ —DALRER T DRIV AATHIARIZOEEL LITOERN LAN A
AR ZDERFEIEA,

EBRAIRIAIBVTIHDENRITA XY —ERADERIEKRERS,

BRERAEH AT LB S ERERICTHERT 5.

FESEOFHEIOFTVAIWNRELENEL . PE—IBEDNSDHRDT=HT O—/\LELEBHFETET .
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4. SEBEOZER

BONEALLEEZRAATN =200, F 4 B AVFHR IOV ILADFEERITTLEST=,
SHLBRLOKREE TN S RERELTEIMEFHT LORTERFDOLAELY,

— A . BHOBREEBLMEER—RELI-P BRI IEEDY FE0 BIREEL T ERNGFERDEH N EFTHLHN., RKiE
KT ORIVAASRAIARIZDEEIL LITOER LAN BRI OFFEDESHAFELIZLY,

<BE1:PRIEEHEIGC20)>

ETHDRT—IRILE —DOIEFEEREFESNDI LS ITHDELLIZ BEREDFE L. AIREEHLFGMNRRELE
ADRT—)VTvTEBIET ONPEHEEEEIGC20), MSDEXERER IV EREEREHEZ . RIREER 2 E%AIC
5L 2023 &£ 3 BHAELT=,

(1) EAX+T+

GC20 DEARI T ML, [EZEHAREL Tl Segments No.1 EiBEDZFEM 1. TS5 Vb T4 —LEIREL TMa /R IOMREDIERK |
[Z&kYMEZEEL S TS Good Company B89, J&LV5EMD,

F7-. Good Company ZHEHHRIIZEDIZTEDN, I —TEBSLa—RL— M NFUREXFE#HTHS,

(2)7 N—TEES
SEID GC20 FKEITKRL . A TIET IL—T D% ELL TlValue by Connecting & #1=1Z#8(F7=,
ENVEREDF=-OIZTANL T20 ). MERIZDLE | EBZRLELEITHEEBIET LLVEDavERLI=LD,

Value by Connecting

(R &R EY)

(8)a—RL—rH/\F REX S

SRTERFEEERE IFTCKYRESN I O—RL—F/\F 2R -a—F 1A 2015 £ 6 A 1 BAL#EAINADIZEIL,
2015 4 5 A 22 B, [A—RKL—MIN\F U RERFE 12K LT =,

MEFROELIZETORT—IRIS —EDEEBRREED-HDI—RL—MINF U RO EEHERERHL-SZ T,
BEGA—RL—RNF U REER T 5 LA BHDER THLHEESEL TS,

(4) B

BESBTHEMGH AV ) 11— a BT AL TRERICI CONBHLALZRES IL—TIZRE IEEiHich52E% B85
F D H [ Segments No.1 BREE |,

NFETEETIE, R4 Nol BREFEAHLTELN, BEDETIEIETN TN OEROFGEE - BGEEIFR+oEEZ
T,

ZIT. FNZTND Nol BRERITIKEREEAER AL TISegments No.1 $RIELIZEIVHL. RO HAMIEFIRLT 5F
THEHEMREFBIEL T,

ZTOREFTETIVIE., IRIED Segments No.1 Bfh H—E R&E#(Z, R BE RO —E RZRIEL . BBEOEARMLZECRT
BB+ |E R HENSED,

BIft DA THD. RE—F, hRA LN, VEEME. BilEfiEzZR2cEREL., H-HBEE. Fl-Ehis~0EHEK
%

SEFRID Segments No.1 EXE&IZ LI T DEY TH S,
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O%EFBAIRIS Segments No.1 Bk : H-—E AL DR S IR CRER MiEZE S
RFES>TELBEHORBEBMELOIN—FDBAIZ, DEFME, hRAFTA XA ARIRAHES Dbl \
—FRALHoMLOERT 2T AN TZEE NP —EX IZRIESE . BRBREELS| LT,
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