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25/2 BAEHR | FERKEE 26/2 B EER | Rkt | RIEREEALE | EA#DFAELE
Sl =1 21,694 100.0% 22,321 100.0% +2.9% +4.5%
Fo LT 4,620 21.3% 5,037 22.6% +9.0% -
REE 3,502 16.1% 3467 15.5% -1.0% -
BRI 1,117 5.2% 1,569 7.1% +40.5% +68.8%
EEFIE 1,171 5.4% 1,623 7.3% +38.5% +70.0%
rhfEF 2% 798 3.7% 1,102 4.9% +38.1% +74.9%
EBITDA 1,557 7.2% 2,139 9.6% +37.4% -

* Bifs7:EH5M, EBITDA [, E¥FI% + BilENE,
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2 M¥H(6-8 A) L. HTERHALL., BIPUFHALE L HIBIER L7301,

-

MEEAN—X T, B
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24/2 BAEHR | #ERKEHE | 25/2 HAEHR | MERktE | 26/2 HAEHR | fERkEE | AISERIEALE
" 15,721 68.0% 14,819 68.3% 15,808 70.8% +6.7%
RiE T LT 8,852 38.3% 8,354 38.5% 8,682 38.9% +3.9%
pea 6,608 28.6% 6,254 28.8% 6,047 31.1% +11.1%
S5iE 260 1.1% 210 1.0% 179 0.8% -14.8%
e 7,390 32.0% 6,874 31.7% 6,513 29.2% -5.3%
== 23,111 100.0% 21,694 |  100.0% 22,321 100.0% +2.9%
* B /AN
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ORZAITE LS
24/2 BAEHR | ¥ARKEEL | 25/2 HAEHR | fERktt | 26/2 EALEHR | fERktE | RIERIEALE
ERE-FHEF 17,265 74.7% 16,664 76.8% 16,136 72.3% -3.2%
avE= 3,691 16.0% 3,240 14.9% 4,161 18.6% +28.4%
SE-ZDih 2,154 9.3% 1,789 8.3% 2,023 9.1% +13.1%
== 23,111 100.0% 21,694 |  100.0% 22,321 100.0% +2.9%
* B HAA
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ENFELT,
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24/3 8 48 58 65 78 88 973 107 118 127 2518 2R 3R 4R A 673 7R 87

—B% —Hn
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(22%2A%20=100

120 100 . 60.0%

100 10 36 95 96 50.0%

30 84 40.0%

B0 73 7 30.0%
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o 0.0%

2225520 23/25520 24/255320 25/25820 26/25820
—EE —A Bl il =
[2-2 BABCiREE)
OMBUKEE
25F2AK | 5F8AK R 25F 28K | 55FE8 AKX | R

MENEE 10,888 12,644 +1,756 | BIAE 8019 7822 -197
HES 4974 6,083 +1,109 | HAEH 2974 4001 | +1,027
5o L1EHE 4083 5,707 +1,624 | fEEAEFIFAEE 2,672 973 | -1,699
f=-1RENE 725 796 +71 | AE&E 3,339 3,969 +630

EIE & E 19,353 19,007 -346 | REBEANTFEE 2,176 2,795 +619
ARETEERE 17,788 17,447 -341 | BfEAE 11,358 11,792 +434
BEIEERE 186 134 -52 | fEE 18,884 19,859 +975
BEZTOM 1,378 1,425 +7 | BE-MEEST 30,242 31,651 | +1,409

EERR 30,242 31,651 +1,409 | B2 EARLELE 61.0% 61.5% | +0.5pt

* B JAA. BRFREC - REBEST.
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IHFES . o L EEOENE TR EEIZATEARL 14 (BAED 316 (B, L ABEOENETAESTIXE 4 EMEEML 117
B, MIRBFREOENECTHEEILRE 9 EALEML 198 EH,
B EARLLRIIFHIREY 05 RAUEFL 61.5%,

3. 2026 ££ 2 AHAEETE
[3-1 EHEEETE]

FERRHESE
25/2 £ WRtE | 2672 #3(F) | #ERkEE AIEALE EIEER HEW R
Sl =1 41518 100.0% 41,700 100.0% +0.4% +1.7% 53.5%
Syl ak 2oy S ES 8,193 19.7% 8,953 21.5% +9.3% +6.3% 56.3%
REE 6,913 16.6% 6,873 16.5% -0.6% -0.7% 50.4%
(= FlER 1,279 3.1% 2,080 5.0% +62.6% +38.7% 75.4%
RERE 1,345 3.2% 2,150 5.2% +59.8% +40.3% 75.5%
L HRSEF 25 958 2.3% 1,440 3.5% +50.2% +45.5% 76.5%
EBITDA 2,284 5.5% 3,296 7.9% +44.3% +21.4% 64.9%

* BT HAM, EBITDA (&, EXEFIE + BlERETER,
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BLIZIITBIALGE D X H DM, AVE IV RRANT OEBLI=F o R—UIZK BB E LY @R THEIREEHEL TLY
3

HEFZRILR 62.6%1ED 20 &, EBITDA (L[ 44.3%1ED 32 EADF1E, FTHIXFEHEFEDOLAMED EFERAAT
WA, B TIEFHEROEAMELEILICLSEERE RO, DRIEDTMA L E2MRECAGELREREERIZKY
Kigi g% RIAA TS, SRR LR IREBRETICLYEEFIERIIFATHALE 29 R4V ERD 50%DF1E,

Bo L HhfEER Y 15.00 A #k. BARECS 1400 M. 8T, BN S 300 M HEED 29.00 A #DFE., FEELHERIE
252%,

L - EEAR0ER (B 5AM)

30,000 3,000

20,000 . H 2,000
15,000 . ' I I 1,500
10,000 1,000
ndRhERBRERER N
. ] o u M .
18/28 T 19/28 T 20/28 F T 2128t T 228 E T 2328 T 24/2E & F 2528 b T 26/28 T

—EE —ERRE w3 EEBLRY S EDEEHTEL TR

[3-2 mY#EA]

OmBAIFE LEEHE
25/2 A ¥ERKLE | 26/2 BA(F) | fERKEE | ATHALE SIEE | HEBE
& 28,703 69.1% 29,082 69.7% +1.3% +1.9% 54.4%
RiE-XLTF 16,769 40.4% 16,702 40.1% -0.4% —0.5% 52.0%
fi2E 11,541 27.8% 11,996 28.8% +3.9% +5.8% 57.9%
S5E 393 0.9% 384 0.9% -2.1% -7.2% 46.6%
s 12,815 30.9% 12,616 30.3% -1.5% +1.3% 51.6%
Pl 41518 |  100.0% 41,700 100.0% +0.4% +1.7% 53.5%
* B{-B/AA

EMmBIZHNVTEREKEFHEL DD, IR EDT-OT 1T LHEDRY A L SEER— T4 F D RELEEE
EEE
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REFTIBN R EERRICELVVMRRIZH DD FLFIFTHEN AR LF LFEHILFE EKEDHFERAL,
RRETATLHZEENL DD, LHDWFRER T B THIEINESTE,
EmIERE CAEELGEDIAR S LRIZ K HIEBEDEREEF A BINERAL,

OREXAITE L =EtHE

25/2 #4 HREE | 2672 #A(F) | #ERLEE ATHALE ENE HEHER
=RE-HESH 31,749 76.5% 30,912 74.1% -2.6% -0.3% 52.2%
avE= 6,461 15.6% 7,349 17.6% +13.7% +12.1% 56.6%
NE-ZDih 3,308 8.0% 3438 8.3% +3.9% +0.2% 58.8%
sEEEaEt 41518 100.0% 41,700 100.0% +0.4% +1.7% 53.5%
* Bfi-H/AH

EREIX, 74T LENPIRTTEEED RELGE DIERICEYIBUIRD RiAdH
AVEZR, FREDEMRBERICEMUIMERICKY LABIE. 2 HTDIBIREFHE,
HNE-ZOHIZ. FREMODFEBEREE O-RIBERICEYIBINEETEL TS,

OREETE
25/2 # e | 26/2 BA(F) R ATEALL [ENE HEW R
REEST 6,913 16.6% 6,873 16.5% -0.6% -0.7% 50.4%
Wi 2,279 5.5% 2,333 5.6% +2.4% -1.1% 50.3%
PN 3,029 7.3% 2,991 7.2% -1.3% -1.6% 49.1%
LEEIRE 40 0.1% 42 0.1% +5.0% -4.5% 47.6%
ZDith 1,564 3.7% 1,506 3.6% -3.7% +2.3% 53.3%
=1 41518 100.0% 41,700 100.0% +0.4% +1.7% 53.5%
* B H/AH

WIRE (SRTHALL 249618 %51E, YR 2024 FRABEAN DG EL T, EHRIED DRI DG T EEBICHFITE
IO R LA, BAEDOEN., FREEEE~NOUVER THTSREICHIT L —TAOYREBEELLE | $iEE
ZEHAIYAETTEL, BEE B EEAF I TUVSIRFERI T L TERFEME D RELEEKRE T 54 E L THI.
AGE(IRE 1.3%BEEELTLDM, §ELEFTHIEER/EL TS,

BEEEEISOVTIEIR MM RE TR EGEEFOEEEZTE TOE— a3V EREL TV S,

4. hR\BREBROEY

[4-1 28]

[EAMEMER O ABEE D LR ETEZ IO BE ITPBR OWE - RRSA/N\—DEIHIZ & 5T IL—T&An=E
ERBEN R ) EVVS-REREE I ER . ERERTHhANINBEED R L ITERDREEEHL-ZE TR A~ Dk
B ZHHEL TS, WA TOEB L TOEY,

[4-2 ERBBOEL K]

() i#fEDmE L

MEEFBEONE | ENRIBERIITERYIEA TN,

EXRVREOWEICETREKL. 7T LBORKYAH | ETNRE LR SEBL-IRFEMIEDREL .
[REIR D = DRI EE AT DRI - BEME ILTRAMHEED REL - $h&1E |,

DEEMNTEZDRE

<TATLEORY)AH>

ERTIHTHARAURIIZTIL, 2025 5 2 REAICT AT LEZERHAN BHT 10%HH, SEit 10%F2EDHFZ BIRICLITD
FIREEDREEFEDH TS,
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*FRACLICARI—FHERY, SRE/NAVNEETEENRABCLIZBREREPDIZ. 74T LENEEE

* TAT LBIBZERIEY HRGEEICIT. KBERORFEGEZITVVGND 1 [E 1 [ETE(CaZa=4—1a ZzRY., (5388
TR

* R TS T 7 AT LBHEIRIHFOFHELREL-—7A. THEADFE LS(ERTFLEE LA,

FURTIBLUND TIBIZENTH, EEF /O TAEZBRLENS, TATLHOEELZBALAIFERY ., 7IL—T 24T
HIRZHEEL TLVD,

LEDFEY-BROEETIHITHIVT, 26 F 2 AR LR T, ATERIELL 8%i2E DHBZERML 1=,
THE5UNHH=HEMET AT LHIBTIXBUREGDZEEHEA . T 7 HRIEOIRFER S Y. 71T LRI DI F R
FARWLTND,

<Rl LR &ERLI-ERFHEEDREL >

FEHEGDISEE . R FHEE O EE 8L TIRFEMED BT /NS, — AT HEEOEFHNERANSFO TSI LS
5 i E LT AEE ENTMBAEEEA B D=0 ELITICIXEELRBTH1=-H. FSDEMEE . NEE. WRE
DLEROEEFIKREN=O ., ChETELIFEL TN =T ADICHRARRLF LF V) —X T, REHEEORELE
EEEFEAEIZERELT .

2024 ££ 9 AW BRER - —EDIRFTEEFRIZICHENARLF LT V) —ADESE 3 BRI DOV TELFEEE, 2025 £ 5
BAOBIFEREPIVE IV ARNTRETRTORFGEEEHRIZ. ENERTHICHARRLFLF IV —ADEE
SR OLTELIFEITL., EREELEBEL TS,

SRIE. FEEANOFELNBRED /NSO R, RFEXDRIGERGHLEREGEMOERZDRFEMED RELELERT 5,

QRIHHER

<EEGHIDOBHEE- BBME>

RETEER 50 (BT, 2024 £ 12 AICHABBREZRIBL-ZBITIH TR, EREEOITHEARRLF LTF |V —XEEEL
TW%, EEREAIFFREHYREK 1 B/ WWIBTHLHN., B A=Y DEEELE 1 BmFER R0 8 BV 9 BIFEEAL
[ LELTLS, RMBAXOAENRMR, 1T, 8%, fLigY. HEF T, BBEERZEERAL TIEEZHMIEL TEY. FBk
DEsfEld =W EERET, R TIFHLETH 2 FRLELTS,

S#&IE. FREEL-RELI-EERFIZBEL, £EENORKIEERSEL). RILTVTREEETIEHI7IN)—., &
RAtETY 7 HEAEET AHRIBTOEESLRIMTISHE |1EZTS5ET,

TIFTIZLSN D TIHTHEEDEL - BEMEICERVARD,

FHRIBClIE. BEASAU 2T L —TSHOFHESR (EE-ER) IZBEL. BAARIVTZIZHITATHARRLX LFDE
EREN - BENEZ M LI 5, Al EFIHOCRBRBEEDERICKDRERLERDIEMN., AAME-EIEIZBNEEIEH
ETIEOHBIL Al W ASTEESE-AXDOSRYEEE) DEA, 2T FE#FERALEVEE - DFRHOERL BT,
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0
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SpIRCN
(Rt ERKY)

IRIK (2025 4F 2 AKBRR) Tl 754 LHis EISHEREESE(C DUV T, FuBtkHl#A%EI% 835 EAEEAEEALTLVA
LY R TlE, EAEES DM E L THS 1,200 HiBZ BIEIC, FEREEEHEL T,

R REERRDHEHEIZ LD ROE DEREZEHIZ, PBRI {ELLE~DEIEEZBET .
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(FrEHLTOT—3Y)

[EROAMOKEZEESL-BREOERICHAITF T, RERICHLFYEAL 7O —S a3 %R TENEBRETHLTLY
éo

2026 £ 2 AEAAD 2028 4F 2 AEAMD 3 FREICHEIRE 30 EMHEE#T 5,

R TIGZEHRE. MBA ERRIREEERT 5, BESELSTOo—0OHDHHEMEE (I—7 vk, B&) O, £ERENDE
LRI T DHRERIC DA B =G E I VT B,

(8F3)
2%CF 23,510
31 30 Y o M&A 304M
#sCF : e
(R s . EEREAOR L. BT OIS
33 35 IC2R%
AR 9 HREETT 11
R né&
49 46
Fryva-(y Frya-TIR
(Rt &R &Y)
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UT DO LSHHERICKY B TTaANZ LGNS, FREE T 10 ERBOFH -G5S LERIHT 5,
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Bt iR TOHIIS%
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g o EEATU7OBA ¢ EATIAORR SEmmE

?I ° FRFEA OEREREL o BAEDSHDEE TMAADIE (20282 AMER)
os
Y
|.. TOEVEER
g o AR EOHRR o TDFV\EEMORFE- LR EBSERES
7 o NSO <+
= B o SERZAZLFLFII—ZD o HREERS R ORI AR R
= FSvsaAPyT P31 R
FLEEE
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O OFLVLEER M D BRSE - fifk

EESDOFEVLIL HEFOFEBEOTLFLEDNIA. RI—YRELTOARDEFYN L., AR OIRFEAENSHIE
LTS, BshonsiEaLEIEmL ., @i BRI TS,

2023 £ 9 AICHELI-aF st XU/ UL TIEIRARFEENSREL-ZTEHRL TS, ERERD TSV
A7YTEESIFN . BHTHETOTFLFOEERFIZEELT -,

S&IT. EFLAMRORAR CRBEAREHET H1EM . FRAMKIHE VLA T7— AL DRMFHERENEIEFEL.
TI—THTEEERY NS, JEERERS,
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TSP RREZERLIC, eRmN SHEZREL. B
- Vege BIVEIREFIC A #HITBTOEEZRR
EHRE |
ARSSHBR £y T—K - SE5
Ry @I FUFOHE LURIVNS1 T DR PHEF

EBATERA—UONY  OFIEREE
@FDOR—ZAMITRZER

O R B FEER 5 D BASE-HhAR

FERRINEETE D, BMOORZREHIBTEDEL A UbD S ERRBEIHRLELITLS,
HEBEERTEAERFA—D—DAHGEL BREHNHLN FHRIOVTE. RBEFOAFLEFNIGFENEL S8
LEVLAREEAB L EE DS,

FEHTIFEEERITIZSONTIE, ZFHEERY, EERE T -HROBREL T RiZEALI CHRARR LF LF )
ERFTLIZED . MRDTHRNRARLF LF BT ER. V5. AEBEGE AT AN TRITERBL .
5 1ZERL=FHBRAIC OV TH, MESEFHICEGILTO S EEDRIEZEA—RIZ, BRBIEMERL TS,

SEITGEEBMTIOVTIERAEZENENT OEDFEHA RA—VYFERRT D, EBAIC OV TIIBIFRT L
WEIEZIE 0L, EEQAREHOCHIZDNBIENFFADRIRZLKT 5.
IRPFERGE . BHTEICATTH [CHRARRLF LT IDREZEDH T,

OIZHMARLXLF I —ADTS5y 2Ty

7, [CHRARRALFLF V) —RIEF LFDMNTITZURTHS,

CERMRARLF LFFELESIE 2023 F 2 BEAICHATRAMBERIZH >T=HY, LIRTLY EREIRELTHBIFTLSIBERATY 7
DIRFEHLKR I TFHRFEE~DEmBERRIL LY BERIUT7 DRIV ANTE, R—/\—3—r Y LUS D EREE TDHER
PEIRREF Yo R—U DHEEFEEEREL TE-CETRIEERIZHY | IEEEEHO IBEEDTE ER—XTIE, 2OFHBEOETD
YFEMNEET- 2021 F£ 2 AHDBEREKEDFTLIZR>TES -,

SRIIEEFIERS. AR, SERR. BEGEADRRAICEY . BHRRIZEET 5. CHRICRM LWL TEHRO B4
Dy TITSUREBIET,

ERMHESREL T, 2025 &£ 2 BIZ770A3 2 =T 4 YA MNEYIIILABE 1 ZFR LT, BEEDEEMNLGIS 2=y —2ay
ZEL T, 770 KYPT I —TTERT DT LFUNDERSA T v T OREMEREL. EEOA VT DRLERSIF
MBEZ—XFREY, ST LR LI DENE T aF LI SURDOEGRFEIZHENTERT,

OB BT DR - RS RIRE f D BAFE

HEEOREEHOSFTYZERIC. BREMRMOHEEERTERIERRERIT TN, =, &A—N—AFHLL\EMA
ERAZEFAFEL. BEIXBELTOS, BETIZLIOTHRUE., BEAHLITLS,

5L, AR TIHEREMEMREL TRFEATI) —TI AT EMMENSBERY S5 1L RFTLTLD(ED . HEFER
B HEMMEIEE Pre-12(E—2 12) J&FFRT 5/ W7 —2 070, BRORREZED TS,

Si&1L. TPne-121DMEFAFHE L B REDRKEE K DLH K EEFRAL . B TROE HAA M O#NT&Hh 8 T
FREBETEL I OMNBEIRERERIET D,

Fr-. NBINFTEEXEOEEMEE THDHOHN~FKEE, 2. ROEEX"~ INDIEREER—A1)— POCO-POCOITiR#L T
WBB/N\UDAEHIC, E—REBRERSNMEFEATILT. BRALTHIPHEED L EYVREEZ 5L HRREERD
MBI SERLTL
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OTOHM IR DHEHE

2020 £ 10 BICREBOREET—LL-EEEEMRREL T, HE -REEMICRISRLI-IOH! ~HEE, . BOER"~ T

. NABEERVPNEREFERLTNS, LAY  AR—H—, avELy  RBHEZEC TR IIL—TDERPL

D IHKYDEBEZEMNIERKRT BBITHH>THY. xENSBNEFTTRLVL BN’ S THEIN, TEEFELAHRELTINS,
2024 £ 3 BIZIE. hozZEIERREN—AH')— POCO-POCOJEL T =a—7ILA—TULT=,

SRIE. TIWN—TIFo—%FMLIZTOH LS TIEIDEMFARPTOE— 30 ARNUVRERET 1A, TOHNATE
BT AL RARTUOR—h)— &, fintthisi~ O [ESERIZF (F -2 EmEEDH T,

Ois\miEDER

HFROFIFOWNENLIKVER, SERROFTELNRADS-OEHAHLHIER TS, FICTERBIEEIMEL BFF
BRANZBNEB O UHR—IVITEEREN, TBHAEEN—FILAEL,

ZCT.EREEMRERLT SMETHEET 5. SEITTREGPDICERL. SHhRETET LTFROMEABE o= F
T IR L-FBGET OT RN FHEZESD . BNt EORYBAEHEET 5.

SRITBIEHETOTEI T VbEL, ARBRTHSEEHET S, LRITOVTREI— 7 INRAEZERT THS.
OBRFMED ST MRA DIRET

BRAE—FIBEICEIT, 51EHE MA ZHEET .

S—7 IO BB ELTIE. Rt DA THDEFE S - B - BRFEADEILALRIEIZ DN DS, R IL—ThFE-
TUVRLVRE-BREER -8 AMERAL. BRI O 0RNEIFTEDRETHEL TS,

[4-3 ¥iEBE]

X 26/2 £A . 27/2 84 . 28/2 #A )
25/2 88 | ¥ERLLE GHED ¥R GHED Rt (4D FEREE CAGR
EEE 41518 | 100.0% 41,700 | 100.0% 42,000 100.0% 43,000 100.0% +1.2%
So E#AFIEE 8,193 19.7% 8,953 21.5% 8,657 20.6% 8,899 20.7% +2.8%
REE 6,913 16.7% 6,873 16.5% 7,057 16.8% 7,199 16.7% +1.4%
BRI 1,279 3.1% 2,080 5.0% 1,600 3.8% 1,700 4.0% +9.9%
FERE 1,345 3.2% 2,150 5.2% 1,670 4.0% 1,770 4.1% +9.6%
L HRf R 25 958 2.3% 1,440 3.5% 1,070 2.5% 1,130 2.6% +5.7%
* Hfi7: B, CAGR I 25/2 izt mi L= 28/2 BiE TOEFHIRRE, BRAVARIMAVRT ) O HETE,
26/2 BAZFIEIELTLVS, 2027 &£ 2 BHALIROFEFO—) I D52 BB ICRELEZERT 5 FE-.
28/2 #f
25/2 H#A EHED CAGR
EEXLT 16,769 17,803 +2.0%
ax 11,541 11,810 +0.8%
SBDE 392 469 +6.2%
P 12,815 12,917 +0.3%
EEE 41518 43,000 +1.2%
* Bfi7: B3, CAGR I 25/2 A2 me L= 28/2 BAE TOEFHIRRE, BRAVARRCAVRT )y OHNETE,
26/2 # 27/2 #4 28/2 #A
23/2 #f 24/2 Hi 25/2 Hf (=) E1ED (SHED)
e E 883 951 4,700 1,400 900 700
TS 980 940 1,005 1,216 1,106 1,053
* B /AN
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EEMNBENFRNIZEELTLLKDO N, PREFEHROETHS. EXFBEDOHREICRITI 74T LEDRYAH ]
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DELHEHITHFLI-L,
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