T LiR—K(8130) 2026 %£ 2 B 16 H

BRIDGE REPORT

https://www.bridge—salon.jp/

« \ Bridge Salon

ik B fE

A EHHY 4 (8130)

sangetsu

i EITH
5 REETSA Lhig- & TILIT7HE
*1E HFEEEX)
KERFBEARRTERE B ENa
FrTEith BMEREEEMARIET 1-4-1
REA 3A
HP https://www.sangetsu.co.jp/
B IE]
FEAh HRFBITHERAH B Ko %E ROE (3€) 5 B B
DPS (%) BRUFEY(F)  EPS(H) PER(%) ENED) PBR(Z)
155.00 4 4.8% 221.20 { 14.6 15 1,923.28 M 1.7 15
*PRAE (L 2/13 #4148, RATHE/RLEUT 26 F 3 AHIE 3 MEHREEIELY, ROE, BPS [FHTHIEE,
FIEWD

BEE | EZRE BEAE LHMRR

2022 £ 3 A (%) 149,481 7,959 8,203 276 4.66 70.00
2023 F 3 A (%) 176,022 20,280 20,690 14,005 238.71 105.00
2024 5 3 A (X£) 189,859 19,103 19,695 14,291 243.44 140.00
2025 4 3 A (X£) 200,378 18,174 18,606 12,567 213.90 150.00
2026 & 3 A (%) 210,000 19,000 19,500 13,000 221.20 155.00
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HFEMNT, —HERERET7ILA, RELEEBEZEAHTEDRAETIL. TEFROBV T EHIEH,

2025 £ 3 ARBATIX. VIIL—T T EIC, #FBHRTOA T 7EMORFEFIESI At ool h—T
EMOBRFERAIMASHI SV I +—X | TVRTI)TEGOEME XY )—2 ) FE-FETO
EERBADARTGOODRICH GLOBAL LIMITED ], RkEDFEFEEMITEFIDELI-EREM B ERTEKOROSEAL
INTERIOR PRODUCTS HOLDINGS, INC.1. RE 7 T7ICHIT DA TUTE#MIRTE 1 TH S Goodrich Global
Holdings Pte. Ltd.]. YV AR—ILEFRINDETARET7 U7 CERIT AU - BEHRIEFRERLTULNSID Perception Pte
Ltd], ETRE N DR LZ B TCEALSIZAEBEHEI 77— %K 4t ). ERHERFOE Z LR EEA—H
—THBILTRAMGFRART I AMNTUTOFENEEEH THLAHEXEHIOXLE IO 10 #HEETH, F1-.
2025 F 4 BIZ(E. BATKYH /S Y DR BEEERIEL TV YRSt THE %R S4t SDSEJ IL—T&4#t{ELl=.
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EHL b= T TEMRIETET SR A—H—ELTO MBI EFEL T 5,

2022 £ 4 B . TiSHEEHICHEWV., BRI TS5M4 L WG - AT LI 7HiGICHBITL .
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DRI ERYSIBELEEZEEZ . REHE U3 [DESIGN 2030)2 RET &L, REMNGREICHEF-HHHEE
SHEBX 2025) %% ELT=,

NN TIL—THEFFIDELIZARITA—RIZKY T EBEORBELEFITLN. 2024 &£ 1 A, B¥EELTOH
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2010 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

—pE REFHIERERE —— BT LTS
IEE#E LIRS e FRFETRERTRIE (D5 - EEY

K—RERAENEA R IREIF AT BN HET)LIC LB BERIRE T R ABL (2oze 1 A L VAT RRE.
& EERMIHIEREN S 00FEE THR. 0FE. FEIRIAA», 5FELEIREL,

FEPTE & OIS SARRE FRIS 24 B E TR, 5FE LIRIG RaEl .

ERFERE SIS 206 FELMNB T, 2FEE TER, 05E. 245 B Rida. ssFE MR REL.

REZEHE (- )

ErXBEDIBEW)I+—L)Za—TILAEICKDE. 12025 FEFE 2 MFEHORE - REIEDZ TS T
FELL 35.8%ETH . TELFHTIE. KADEEEIRFTrUR— 2025 DHEINRFATHS, BSETEMSK
B)I+—L)/R—=23VFBEADYIMNIKY ., SELBALGRENPRFIND, SOITEEFELFHF T, FRERE
[&. DX, GX, AR L E DR EZF DI R EMEMHIFL. SISHESBALRENRAFEN. 2025 EELFIE
ELLTEMETF AT S, 2026 FELFIESHEDKELZMIFTOILMEEL, FIEEL THIELFRIT S1&. BIFALGHEE
FHILTLS,

UEDESIZ, REFEEREREFAOSTBICLIBLDRIEIFRELGNOLBR BN RAENSD, FFEET
BIZBWTIR Za—TILFEILRBATHA=D. 7 YTIE 25 F 4 AOBBIRICEYFBRLIZEANEXREZH
DZHRERYIAAZR->TND, MATENEXZOEFRICLIYBA . I F R iaAZIE, ELDSBRZEBRL
T,

ORIt

A2TI)7 REMERS TLRFEMLELTIILUTO 7 #AZEITOND,
a—k | ¥4 sebd | BURE | EXFE | EREHE | EXFSEE | Bfi#4E | PER | PBR | ROE
3501 | SUMINOE 105,000 +0.2% 3,100 +3.3% 3.0% 20803 | 120 1.2 2.1%
4206 | TAHTHE 265,000 +6.6% 29,000 +5.8% 10.9% | 255425 | 13.0 14 10.1%
4224 | OV —)LIH 21,400 -0.2% 1,150 +32.2% 5.4% 9444 | 118 05| 0.1%
5956 | b—v— 23,500 +3.1% 600 -19.7% 2.6% 7330 | 163 04 | 34%
79711 | ®Y 111,000 +5.0% 5,100 +16.5% 4.6% 46,720 | 113 09 | 7.5%
7989 | SNTSARTE | 43500 +2.1% 4,500 +2.0% 10.3% 52282 | 154 09 | 59%
8130 | 7Y 210,000 +4.8% 19,000 +4.7% 9.0% | 190,920 | 146 1.7 | 11.4%
9827 | YA 36,000 +8.4% 1,000 +24.9% 2.8% 8471 | 123 1.0 | 6.4%

* B EHAA. G, ¥ EXSHA T8, BM#%E. PER. PBR [ 2006 ££ 2 A 13 B EA—X, STEOREELIRTFHRIKTED
BRZ2EABUHDERREEIELY, EPS, BPS £ [E4%, ROE (XBIHAERE,

[1-4 EXRE]

B, KM h—To  BFAERMGEA T TERDEERERVRENPOLEE, —HBEARKERETFTILATHS
A BLESEHTEIE BOBRDIFEALEEZBHTRE - THAU-FHRETO>TNS, LTt ELTERNT
DATITEEE KE., SUAR—IL FE/BEOT I —T=i 4 IckYBNAEELERLTLS,

BRI AUMITERAVTYTZITERIVRTITINEBN D 3T Ak,
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HIRL, RIR AR OERICE DLADERER OTATLEELAH S,

207434
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JVIRDIEE KM, YR PR M= ETF—D 4 5FMEB VD ENRIFEMT BB ARA N
ITRELE-EEHOESVEER,
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BB E R Do MEITE LAY SF LT H AL DRELTS,
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FISCATARRTIV EEER . BERRGEIERSNS, (X1 50 Lo FASAIL
DEAIWRKA—Rub, BYBZBLFELGLE, A TFUAEICHBA TS,

H—F>

BA#ARRIDFTRTA—F —h—T> . FACBEOEMHICE> =TT YA XTE
FOYVEEMTEDION R, THAUMENEEFOA—TUDEFLN HANSERAARZIC
DNEF—FHAL—RAPERGEDHEREETATLLAR,

B AR 12000 REMICEEERGWSHESAUTVTEE>TVS,

ENDOEIMBTEMBTH 4300 R, i 3 FHICEARRDOEHZTO>TL AN (H—TUIE3~4 FH) . GLRERK
IRMDHL. FLOERICANBZAHATEEBEER LB T 30~40%FEE., BILShI-EREWMELLTNIEELR
W=OEEMNRELTLIEIN, RAROBEL L - —HEEESHIEELERTHY . AHOKRANOREICES
JIONYDERICEYNREBE DNV RAER>TN S,

OEX&H|

LEEORMEOM, £EIZ 9 AFFDOZ . H950 HFTDXIE-BEXEF-FHENZEL. EELEENMSELTS hEFTDY
A—I)L—LZEHBLTILND,2024 & 3 BICIEFH-HGMEREDMRELT, EEBLLEAIZTPARCs Sangetsu Group
Creative Hub (LLF . PARCs) 1Z#BiE% L1T=,
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EHZBLDTL—Y—DEH>TEY . AVTIVTET AU OBENOREBNISERTIERRERI LM SIBES
TWAST—RLEH8H5,
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FEANERH(ZEMISENBEEENN)ZELOHELE-2ENEREH 700 & (U7 VEEK) N, FHEAKICEEZE
DB H - K. REZTo>TWVS, TELTREEERALRTRA ML ELO>TNS =8 (—E TIXEHERT) IE
HELGHF TRETETVEND, EEOBEERITHAHEIZDES,

OMiTR ARl - BiE Rl

MRFEIEEBIBL. APATAORARFH D EFEEESHTHY ., KYLERGT)7DEE/\vHT7vT Lithis D 7EEHL

RERNDEHODRTAOREUA—1% 2 AT, BEMMEOEEN R THAMIBAC AT OX 32— 1% 7 AFR

RAELTWS,

B-&- -2 FEEESNEBICEESNTSY B R#E 1 B 6 ARICESH REFEF 1 BFEHTH 1%k

2TW5, BBOMFRE A—LEEIZHN—T 5F T, MPIFLEKETIFILFITED, REOITHICEHET:

[Just in Time |Z 2 EYR A YT —VIZ&>TEHL TS, LA KITH 270 2 ELEFHICE->TLNS,

Fiz  BEICTOWTIE YRR EMNT 2DIZHIEL . BHEEAFIOIEFTEEEHTLVD,

RALICHEWDTHUEERE ARG BEL-DICHKEE. 2 ES M TIER SR ERFIOBELZEDTHEY., EEYDEIEL

BIIRGFETRITHAEERDEFELEHTIVS,2022 F£ 9 BIZIF, AMEEICE ITAEEZEEZITORIASHIOR
EZEEIN. 2025 F 4 AICELUATEYRHAOHE -BEEEREL TV -YREM THIMASH SDSET -T2

EL. R - A X DB EEFEDEIEER > TN,

OEMBEER

2025 FAR LY BERMAARNICIERMBEETERIERE. ZMTHIO ORI HIEE, SLUVERBAERHICE
DOIEXNEE. ERBAERICEHTIMBEEENL . T L—TEHTHATIT 03 ETH. chbZE
AT AN R BIEBEA-RELLFICEATIRINERN—RIZ, AR=ZRTHAU - FEH-EE
N-REN-AVHFNABEDYITRNT—POARI-RA-BERLGELHRELBEMBRI N - BT EENEREL.
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QIERTHIRTITET Ak

2005 F(VIW—TE&lbLizXEt Y7 -2 FBRE. 720X TIRBEDIVRT) TESZEE RN TRE - 1
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AlEsty AUk
it % : KOROSEAL INTERIOR PRODUCTS HOLDINGS, INC.. BB 7 ¥ 7 : Goodrich Global Holdings Pte. Ltd..
D’ Perception Pte Ltd. H1[E /& # : GOODRICH GLOBAL LIMITED ZHlMZ,. B4 EREL TS,

[1-5 EXRBUEE - #kEiExT]

REARRESHE[BX 2025)Cld. ERBENDHEELTI2026 F 3 AXRDBETEARE 950~1,050 B £951T#%EE
TIFEEZEREL 1 HELYFERRSSE 130 HETRIC. REMGEREZBETIIHEOKRICEYBE#HK
ORBHLRETTHIELTINS,

2025 £ 3 ARDECERIL 1,130 EHE MELREICIIREMRKXDEABREFDFETEDMBIENERETEENE
mlf=C&lzkY, LRZBBLTVS, HHREMMNOREBHNERRICAT-HBEREELKEIETD/N\SOREEHLS:
BREEEDIR SEOAHICOVTIIHRBE T THS,

[1-6 ROE 43#7)
17/388 | 18/3 8 | 19/3 41 | 20/3 47 | 21/3 83 | 22/3 8 | 23/3#1 | 24/3 84 | 25/3 #]
ROE (%) 6.0 42 35 15 5.1 0.3 15.3 14.1 114
St b= HEAMFIZEEE (%) 4.84 2.89 223 0.89 3.29 0.19 7.96 7.53 6.27
WEERERE (E) 0.88 0.91 0.94 0.96 0.90 1.01 1.13 1.13 1.13
LALy () 1.41 1.60 1.67 1.74 1.73 1.69 1.70 1.66 1.61

* LB MARR=RatREICRESSLHMAE - LHRLS
HEERNGE=YHTLE - ATHARKREEL SRR EEDTHIE)
LALyY = RTHRKREELLAPRREEDTHIE) + GIHAREBCERA L RBCTELRDFYIE)

25 % 3 AHISSE LS LM EEDE TIZHEL ROE HETLEZA., BRLEITROONIRZIERDKED 8% % E
BLTWS, E£=. AR ETOIHEERIRN(6~8%FEE) LEBBAL TSR THD,
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HEOELELBITBHILT HBERICHL. CHITRHETEERMTH IV DEERLFELATEFEO>TLVD, AT IL—
T IO —XRICHER S0, BRREICEEESHVREMAZERM T VA IREMEEZRIEL TS, BEEM-
KM -7V E VNS TA VT TERDI—T 4R —MIMA, B&EH- I, TVXTIVTETERBL-ZER2AKIZE
(F5V)a—LavERETHET HRREDRRICERT . BEOFTWWWI1—a &Rt T 570 ZRTHA
U REHTETADEIEBEELTVD, EFAMORAEHRAD AMERZBEBHICEDHET, FEMLFEE.
HENMVIA—L AVTITHLIIRTYTET. HoRERFICHIETEST VAU F—LERBELTLVD,

<EFE)Y—REHE (2024 F) >
AR—ZRTHALU A 105 %
ERNATIT7ERE 40 BXER
ERNIVAT)T7EE 17 EXM
BHNEERR 7T)7

(2) i SaE

OSEEETR e

R T IL—T I BRIZAOTUTEVSIBENRBL TGN B RICBEEEE~NSAL. TOR. 1V TITE
DNAAZTELTHARERNICTIGEREZRIEL, TGO —X(ITRRICEASEMAR - CENER—RIZEEE
MRLTE BE-—RICHLETSEEROBERAREOALGLT  EEORBICHONGVFH L ESETH
BT LKI—TIM U DERFAREED S —AT. BRT FAUAMDIEFONE - BN T A F—LORMYBAL
RAGMNG, # 12000 ROBEREEBEELTRELTVD, THERTHLIREM ., KM, 777 Vv DER&LE
EDHHHT RRERRAAHATALTNDITTYI REFEUHERE TV L) BT SR T4V L, h—Ryb2A)L, 7OF4E
1)L, BrFEFO PR (B IMER &) (KIRHIFT ERIREBRL TS,

QBIE - 5E
BERICBTAREIETHAIAMOTI7 - TVATITIXERICEYELoTERELTEVNT FIUMEESLIZ. &Y
NDOVLENRRGRERBAFIDKROOEND, RNV ZEEHRGERBEORERBICIE. A OTUVTEET
#9270 #t. THORTUTEETH 150 #ICEDFSHEA LR HEDOERELTARTHD, B ITEALLDEEEZT
NFETULISGRIET 51280, FR AT RERIAAHH OBEICAT1z SCM(BTSAF—UIRTAUN) DREILE
EHTWD, TNERTHIBEMICOVWTIIERAXRFREA—H—THIT IL—TEHILTRAEDEEEFRD.
BR—ERHEEBETLIILET. RHIENOHEREBEXEDHERILEFR > TS, RERMBEZSHRTEMAFAREMIIIED
=6 MEBELANIILDORALELERLTNS, EFIEEHHEL. BRMARICETIRERFALRIIOBEEZEHLHE
EBIT.EAZLEDEEZBLT. SVVREEERHZHITAEICKY  BENSEHESINIBREZRTEMICIRHL
T3,

<FEYY—RZE (2024 F) >
BRT AN $590 4
HT54v— BRAVTITEE #2704 BERTIRT)T7EE #4150 #
ERN R KDEMEESRE (VL7 M bMEXE1)
B HT 8 0D BE AR B 5 2% % (Koroseal £1)

(3) ifitkae

ERNATUTEEIZBEVNTE. 1 BY 6 AROBRHERERN 4 AROYUTIVHEFZITOTNS BEN DIEREH

FHAFE LV BAZESMADOEZAEH T BEOREIEDOTHEHNDERRER IS VCRAET FA2 DR

L—RRECKECEIRML TS,

ASRATAYAMRIZENTIE, FHBHOEE/ VI Ty THEEZ RS IET)7DEERRERRIEROC AT

DAEUE—(LUTF.LC)%& 2 W, FTVT7 DHEERR LGS LC & 7 HARELTLVDIEDL ., EHMLBEEDIE
9
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ERBAYTIAFI—UIRIAUMEUI—DEEEEDH T,

HEFEEHEHO>TULAIAFAELERE. KEITHEZTOTVBESRERFELZRIEZ. UELI-BEt- A A LZEER

L.2E LC ~EBHLTW, BEEARFIZDOLTIX, V) a—aViRENDRIEICAIF-EEELT. SARNIUIAIL

[Zxtis T 2B EREBTHIY—ERIVIL—FEELTL TS, ABHEZKIBIZEOL, HIGT)T7EILKTHEEBIC,
WS EEE AT OBEE. BEEOENFICLIUELEED . BEF—EXDLANLALIZEHTIVS, ADRT1

DRAAMIZHITRFEADRIE - BERETV., BULFTHEEEOHECHETFANDRLEEIBYDREFICLS4ME

N LZED . MRBERELF LRSI ESELLIC. BERERLUREEDOMEIZET SMYMBAICHEALTNS,

<EFEI)Y—RE (2024 F)>
MAMBLIUVEBRRIEL £ 1,000 £
TERE thigi LC 9 HL&

O AT 7 AWNADE"E
H—EA7 N —HHIDIEFE

dLigELC

hilLC

MIELC #LC
SHEEELC
| JEREHELC-SCME 57—
AMLC . - WELC
u ERI/ LT

O AT 27 A H—E 27—
EROYATF ALY L ERIUT

WO AT T2

(Fl#t #&H|/EZETSANGETSU REPORT 2025 &Y)

(4) HE T #hE

BLETHAUEZERETIFRELTIEBICEEGHETHIN, BRERICEBTIAFIRIXREKRDERR
BD—DOTHDH, BITIZIX, THETIE, —R-ZRTFHRITIENHY. AHTEUERNMSZRTHITRT (REXRE
DETISEETR) £1ToTE =, 2014 FITHRRL-PHAREFENext Stage Plan GIDEREHRELTHRI H5&L%E
BIRL TR, R LV —T OEZRHAEELL TREM T, ETHEEZEST77h—2 (2017 F5 /L—TR11b) PR
(2021 FJ N—TR41L) BEEEMYBAL, VL —TEARTORITHEEEDR LER>TWS, fEERENELLTL
FRERIAOHELY . FEXITGEVVRD LAV TERMEAZERIL TR ERIND®RIEIZHIT. RIEY -50E-
BIEBETIIVO_7AMDILKEEDS— AT REEECERB~NORGCEBEEEL. THIUN-V)a
—LavhEBIELTWS,

<FE)Y—RZ (2024 &) >
— k- ZHRIEEL 404
EIEERLT 1124
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[2-1 FEWME]
25/3 #1 3Q ) 26/3 #1 3Q . o

(;i) MR (;’1) WAL | SRS
Sl =] 147,299 100.0% 151,403 100.0% +2.8%
5t L #aF 2 45,503 30.9% 47,416 31.3% +4.2%
=, 32,874 22.3% 33,814 22.3% +2.9%
w2 F| 26 12,629 8.6% 13,601 9.0% +7.7%
BERE 12,965 8.8% 14,061 9.3% +8.5%
U 242 B i K| 26 8,793 6.0% 10,183 6.7% +15.8%

*BABEAM, BEHMANEERIAREITRET SRS BT,

etk S ERITBEREEEH

T LEIIRTEREALE 2.8%1EM 1,514 EA, BERAUTUTEIAVMNITEFROHRER D O MK EEE(CKYRIR
Lo t=—A BRIIRTUT T AU, BT AURDEIRTE 3 ML (B DBEREEEHLI-, £
IIE 7.7%ED 136 EA BRAUTUTETAUMNE AEAZDO XK KBHROELEERM A=y POREIRMEE
KRBEEDNR. B —XZRAEEIZYMNIET5E M INMER R ORTEMN, BLUT IL—TH ORI KIS
KYRIRL . B BRNIIRTUTEIT AVNRVBN T AV MNIEFEREE,

M+ HFE LS - SETIROERE (B4 5 M)

GO000

S0.000

40,000

30,000

20,000

10,000

4]

RS — B * 224 3 A AR WO HA L RS T B E A
[2-2 &5 A2 rBIEA]
Lte
ERATUTET AR 121,598 120,049 -1.3%
BEa—yh 58,646 59,745 +1.9%
|7 g ] 42,715 40,187 -5.9%
277w 1=yk 7,066 7,422 +5.0%
BIELIUVZDI 13,170 12,694 -3.6%
ERIIRTIT T A 4,897 5,306 +8.4%
BHNET AR 20,815 26,049 +25.1%
SREERE -12 -1 -
a5t 147,299 151,403 +2.8%
e
ERATITET AV 13,431 13,457 +0.2%
ERNIVRTI)T7 T AR -21 76 -
BT AR -782 65 -
RS 2 2 -
=118 12,629 13,601 +7.7%
B - /AM
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OERATITET Aok

AERBLLLRIVES  FIFEEEZIILHETIHIBDIERIZIMZ . 2024 F 12 B OISR EICHESIERITAAZTED R
FEbHY . TEBADEREDDICRFERENBD L, —BRMICBTEPENHEAEIBAKEROZEL LU
HEERIE. BIRFTEEYICES L TWS, TEFROBER VP ANKEZEZFICLVITER L TRIREG o=,
MRRRERICIZ ., TS —XERAEIZYMNIB 5P EE S (B NEERS) OREEMN., &V I)L—
T2t DIRBIERIZKY ., EREMEFL-,

()

EREROBREELT—RADBVRERELCHELICERI 2EAOAFELEDH LD, FEETISMEIT ORI
EEMERIIRI DA R ], FEBRAITORMERIRIS JO07 1Z2FFILI- 4H. TS JAT IOFEFIE-T EAL
THEDOXKERICEYEEEZZ T -AROMSEESREELTLS,

(WiR)

EHADHFNDHDARFIEES LUV SCM D P ZHEEELL TORBHERYBAEHEL TS, TIL—T2HD
VRAHF OBEXIE. NEMIFEL/LYMBAICE D EEMER LG EBIMMGIRYEHEED . T IL—T 2%
BL-WiieEEDR LZBELTLS,

(B3E)

TIN—TEHDERA—HD—THDHILTRAMERX A, 2025 & 10 BICABAR(EER)ICHIIGZEHEZELE, F
#HIEIRER. RAXREFE, FER) CAENAEZE LTV EN REHARAL, Y TSAFI— DRHILEEL-ZE
TN -OFEBAKRICHLEEWMSEZ#EZ 1=,

(ZREHREERE)
AVTITEETES =R AVTIT DBRAITIMAT, TIL—T 2R/ DIIVRATI T ORER T LV o RE
Z.BEO-_—XIZHhHhE THAGLEMBE YL - EFIEDH LT -LMEBEDREICEH TS,

(HAXIHEDKKEHRDZE)

—MARMBER (EIFEEELEESEERAT) OFLBELOEN, KKFHROFZELZZ T TEELL-IBRERIREROD
HMRES 1 M HEI(4-6 A)ISETELTWS, EDH&. 55 2 MFH(7-9 A)ADHE 3 mWHH(10-12 A) I2h I THIE
F f DEHGIXERFERICEIEL THY. 5 3 MF R (4-12 B) ISE 28 M EERY,

QERIHIRTIFTET Avk

FREEFIFHOBRZDBELWVEZRENGENTLAN, HFEEZEIZESITARTEMEND EREDRICIMZ . BXE
DE B THAIR BB TO THZ P FHTHERME TOFRBARISEALZIEFICLY ., FTERBALE TR L
EHEMLz, £z NMBEMICEHIRE-HEIBXCSVTEH,. KB - BAROME TIENIERICES L. IS
12,2026 F£ 1 BIZIX, 2025 £ 7 RICH U YD RFELE-ITORTITZEREESL YT )= 04 ) oF IV hsas
ZREARMIERE CETHRAIL. EEMAEORLIZTRYEA TN,

©) ) S B IIS
BIT4E B #A LL 12 IR 25 (R =F#L i)
BEIBERED 2025 F£ 1 A 9 BETODEREZE. 26 &£ 3 AHE 3 MFHHOEBICEALTLS,

<IEKXCKE-HFH)>

BEEBOEX A II0RIEN—BREEH. FIERSILE TEIUER LA o7-, FIMFEHI(7-9 A) L. BIERZIDOX
BZFICIHARBEICKEY, TESFMIBICEEFT oA, BHEERRORFTEME LLENTHLRTILTELU
NADHLR. FIZREOFOERORFTIEMICKYIAMEZRINL . FI#E FHTERBIL TEMLT=,
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<HEm7 7>

2025 £ 3 AHAICEIELI-AoTU7EREFTEEZDERRET. BEARFIORIFZEILOHET HBEREICIYEIEL. F
2 MFH(4-6 B) LIRIESHFEAR—IATEREFEHFL TS, CITKY. 5 3 MFEEERFTHRICOVWTHEREF L
fabtiofz, —H. 2024 £ 7 BIZT N—Tfb LTz, et -TETEE 581 ET S D' Perception Pte Ltd [£5E LICE
EL300, REZEHOTHERGEITHEINEFHFEOCEMAZEDEMIZKY . EXEBXEFHLLTVS, SN
HIZkY . R £EKIZH T DT FFELG-F-M., FIEREALL THRFMREIEHE ML=,

<thE-FE>

FHETEDELAACERAREDELICISEEENDETLELERIC. RALLTEXRRRFIRELLA BE
AHE DRIET - R LEETIEELIC, TG -BEMNOBHBERTZEILHELERERERDIRALDENEED . EiEIL
AIEREALL THEL =,

[2-3 BA#FiREE)
OXEBS
25/3 A% | 25/12 Ak | #&HE 25/3 Bk | 25/12 A%k | R

BB 117,011 112,439 | -4572 | mBBEE 58,276 43,800 | —14476
HES 33,727 26504 | -7223 | {EAEHE 33,612 31,374 | -2,238
5o L{EHE 58,879 59,981 +1,102 | EHEAS 9,607 732 | 8875
LR E: 300 300 0| BEEE 11,836 21,954 | +10,118
WREN & BE 22,433 23,859 | +1,426 RHIEASE 3177 13,537 | +10,360
EEEE 66,912 69,454 | +2542 | AEAEt 70,113 65,754 -4,359
AREEERE 41,665 42,226 +561 | fii & E 113,810 116,139 | +2,329
MR [EE S E 4,354 4,927 +573 FIEBERE 74,538 75,757 |  +1,219
BEZOMDERE 20,892 22,301 +1,409 HoKkR -698 -663 +35
BEESET 183,923 181,894 | -2029 | BEMEEST 183,923 181,894 | -2,029
BEEARLE 61.4% 63.4% | +2.0pt

* B HAM, T LEEE RIRFR., THE. RVEE. EFLREEDOSEH. tARBR. ILFRRVEHE, ZHARK. BF
REREBOAE. AR -REHEEL,

WESOREVLGE TEESETHIATHRICLEA 20 EAFEAL 1,818 B,

T ABEHFDOFLEETREEEIER 43 EAEBAL 657 M,

MBFRESOEMETHEEXR 23 EAEML 1,161 EA, ChoDFER, B ERLLRIIFIHIERMS 2.0 RAk
EHL 634% L%, B FAZBIER 14 EAEML 142 EA LT,

[2-4 FEYHX]

OHYRTFEUTADOMY#H

ORI

LT RAMRITHBIZENTIE, BARMADHRICIVEZERHZERL. B HTZECHREXIZHES GHG HEE
BOHIRLZEICEERLTOWS, AEBAICEWTIE, U5 VEK(BEHEEZHIE) TOBIRERTL, BE
[CREL-EEEELFHELTVS, ERFEBOHATIL, 2025 £ 12 BICh—TUPBERDOEHEEZT7—R 57—
[ZT7vT AT 2RMYBAERIELT-. £ 3 MFEEI(10-12 B)IZRFILERARRICEWLTIL. @B ED e 28 HF|%
FERALETRBERRO, BIRUS ML HEFERALE-ERBEFTOMARKBERESAV T VI TELE . HEEBERER
FEmALLE-EREARLMESE TS,

QAMIEX

SHIEAMINER CTEIREO(YEHEL TS, BEEBFAR IO UM IKUKYUPIT INDERGEDESIZMNZ .
LGBTQ+~ DY Atk L TiR{EL TLVS, 2025 £E 11 AIZIXIPRIDE 81 2025128V T, 3 £ #E i Cixm sl ©
HAHO—ILR IBEEMELTHY., HlZMHTHEN TR LEFTEMI TEIRERHEZEOHTIND,

©F -3 0]
HO—NILERETOXIETEEIE AL TNV, 2025 4 11 BIZIX. 2B%FE NPO ZANEAYR-T4H—E2a—T =T+~
13
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o EBLT, Z4VEVIZBITAIRTSU - ILMEERR IO IMNIZSEL-, ChIZBERIEICENVTRET
BIDEEFOERBETLH-ODOTIETETHY . A DOFEEBE THAIEHBIE I ZEBL-HESEEMRRO—IREA
BftIrTinag,

3. 2026 &£ 3 AMAEETE

[3-1 %##EFFHE]
25/3 83 | HEECEE | 26/3 H1(F) | #ERUEE | ATHALE HH R

=) 200,378 |  100.0% 210,000 |  100.0% +4.8% 72.1%
Pl B 62,373 31.1% 65,800 31.3% +5.5% 72.1%
R 2 44,198 22.1% 46,800 22.3% +5.8% 72.3%
2 | 26 18,174 9.1% 19,000 9.0% +4.7% 71.6%
BRENE 18,606 9.3% 19,500 9.3% +5.0% 72.1%
L BRI 25 12,567 6.3% 13,000 6.2% +3.6% 78.3%

*x Hfii: §AM

FEPEICERLGL, BIUERZFE
EBEFRICERTEN, FIRES IBRBETLACHBLTOSS., BERFEHRSGEZDLELE-EEEFOMGEET
LTS, FE LS IXHETHALE 4.8%18M 2,100 (B, 3 TS AU RELERNE T, BEFIEILE 4.7%ED 190 EAD
FHEERATITETADEICHEAXRISICE TAXKBROZEICIYBEFTRO—A. BERIIRTIT7
GAVNDEE, BT AV CDERFERNFTE TS, 51&Hhs. B NMEEFEREZSOERR—L I+ OREE.
REEIFO—)L EEREOEICKY . BHETEOZEREZB 15T . FRIE L IIXATHALL 5.00 A #E0D 155.00 M
SHROFE 12 HEGER T TEE S MEMIX 70.1%,

FLE-EXFEOHEBBEE-EREMA)

120,000 111,108 15,000

99,247 106,500
! 93,878 98,892

100,000 90,612

94,296
81,726 -

75,063 84,455 80,064 81,201 75,776 79,526 _ .
80,000 . 69,540 . 69,955 . ~=" 10,000
19/388 E T 20/34A k. T 21/388 T 22/388 T 23/388 T 24/388 F T 25/383 F T 26/348 TiF ’
o 22/3HALIPEI 3 INES SRR A Sl T —EEE
* [Eltt AR R EHE (B AP EAD AL A Ak A T e PR,
[3-2 €5 A rBIEIA]
25/3 83 | 26/3H1(F) | BiIHALE EWE
wtS
ERATUTET AR 163,986 166,000 +1.2% 72.3%
ERIIRTIT T A 6,611 7,250 +9.6% 73.2%
BT AL 29,794 36,750 +23.3% 70.9%
IEERE -13 - - -
&&t 200,378 210,000 +4.8% 72.1%
e
ERATUT T AR 18,940 18,850 -0.5% 71.4%
ERIIRTIT T A 17 50 +190.6% 152.7%
BHET AL -785 100 - 65.1%
AHEEE 2 - - -
= 18,174 19,000 +4.7% 71.6%
B - J/AM
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KLU ERTEILAR—N (2026 4£ 3 AEA LHA) 2 B8

MERATIVTET AL
BILE I T8,
FEEEHTHEPLIIHEAOTBREZEELTCVS HEITHMER THSL 5. RBROIITILKREED
B T AIRNOANBEEZEZDINET IREE DML IRNT YT DEENSALIE KT B RIAATH., 2024 4 12
BAICEBELEMEREZFICKYDN—TBEZ,
2024 F£ 12 BICHAEL-HEALETIBICE THRKKEHRDOFZEIZELY. 2025 F 2 A o—HORMERDZIE(FIEL
TW=H. 7 BHOSERBEMICHBZEBRLTEY. 2025 ERICIEFLERICOVTHBANBRSNSGTE, SHIZDLY
T. LHZEICESHEZELTRLETH 50 EANEEEZRIAATILS,

EARFUTET A GRS S EFERO HEIS (B 5 A

(4 0.000
80,000 , 10,000

’
-
70,000 8,000
60,000 I 6,000
50,000 4,000

25/3k T 26/3F TFCFY

(2)ERTHORTI)T7ET Ak
BniEEFE,

AETHIIIVRATIYTEMORBEEEDRILER D=0, BEKRGIERIF, b7 YT IL—TREDTIRT)THE
MOFARB LV T YDEFERVNT—IZFRALILERE. VL —T2ATOIVRT7EERILICRYBL,
BNTORFUT B AV 5 L BRI (S 5 R

3,500

3,000 -100
2,500 I -200
2,000 -300

233 b T 2413+ T 25/3.F T 26/3 1 T{Fr

— L —EE

()Y EXE
BIR, EFERTE,
BRFLZEEERLTCVDILXRD S I EHREEBELES|TDH, ZHTHAU - HELTEE%ES D Perception #tMD5E LZ
EX it ESNnf-—BHERDORE. BERKHZEZ—FHLERE7O 7 FEOEEREFICKYEFEGRBRABIE
ERR

ESEIAUE REE-EETaoER&A: 8 A

10,000 -400
5,000 -600
6,000

-800
23f3 £ F 243L F 253t T ®pE TR

— R —E
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. SEROFER
FIMFHESRIFT LS 72.1%, EEFIIE 71.6%, VTHABIFIHIFEADKETHS, 5F 3 MEHI(10-12 B)
MD5E LS 525 B, BEHE 54 EAXEBICEREHRR-RDBEERSKE(FELSF:25 F 3 AR 30534 EM. %
Fl2E:23 F£ 3 A#A4Q 56 (B [TEDKE, BEXERBIISIEHRZTHLOLVEDOD ., FAXD KK EHOFZEPLLEIR
bMEE AEREDR. T —XEFRAEAVMNIS T5E N ER &0 BRFEEM. BB E GF ki)
DRFEEFLGETRINL, ECEFTHR L -FIBEEFEAH LT TUKIENTEDIDMNFBELTLESLY,

BaMFHEECHRE (5 L8 BB FEEW B (DR (B Fllm)

100%

ES

80%
60
40

B0%
60%
© o o b o Gl o 40% 3 A . B A 5
20%
0% 0%

20
19/380  20/3%8  21/3%3  22/3% 23/3%8  24/3%  25/3H  26/3% 19/380  20/3#7 21/3#8  22/3%A  23/3ER 24/381  25/3#3  26/38
19/ 05T L ABEASE R T TS B AR AR

ES

ES

<BZE 1. DA EEHEH (2023-2025) [BX 2025] >
2023 £ 5 A 12 H. 2020 £ 5 AIZFFLT= 2030 F£# RIEZ f= Sangetsu Group REIE 3> [DESIGN 2030]% RE T
EEH(T, 2025 FEEZRRERE LT S 3 HEQOHHREFTE(2023-2025)[BX 2025] %K ELT=,

[RHEDav D RELSJUHHHREHEREDER

F#t 7 IL—T 1%, 2020 £ 5 BICRHE 3 [DESIGN 2030]&&%12, 2020 F£EMS 2022 FEFTORHREEE

(2020-2022)[D.C. 2022)&F KL . 4 DDEKRFEHIZE OERIEREZEEICETLTE

ZTOHER. KEAE 3 [DESIGN 2030] TR ELI-FELE - FIZDUINIE BIZEZREK LEBIENTEz, 2D 3 ER/MIL.

FEOAOFT VAN RBREIEICKY ., TBIEKRECESRAA ., KE Koroseal #MNKIRIBRLFIBERZET LI 54L . FAft
FELXZ(H=N, BT LT OBEEBOWRBNIIREIEKR BESh=LEZ TS,

— A HERBEFEFEIOFTIMNINARLEEDEZENSBRLI-EFNZ . BEDLK., EFATRZEEDEX, i

HKREEADHEDRESEDEFY. EMBFZOLLELEDTHEENE. FEAULFETEFIESEFO TS,

IOLERRESFAZ . AT IIL—TTlE. XOTRAIE D3V [DESIGN 2030]2#RET L&, REIMGREIZRAIT
- h BRI EEHE [BX 2025) &2 %E E L 1=,
15$5.2024 F1 BICRA/TIIL—TTIEITIN—THEZFILELIEZRITA—RIZKY L EEBSORELEZTO>TLS,

(AT #A#R B 51E(2020-2022) [D.C. 2022) D iRYEY )
(1)RR - EEREER R
1 ERBXOEMRRICEKDINEDTE X EREEAELROHET. B FTEROILTEBHMRA—ND
AU DEE
LT RAMEEIR., T TISERATEFOHBRATZEARHIEE
g FEE R EEAG ORILEEERARBEE A O—{KHIZE
fRIckAmEI1EF/EAR L
CRKAEEELR THAIRBODRATAIRAEI—DHRE LM
BYTFS5A IO ATAOREUA—DRER. 2EREROERE
“H—TF2 D to C ERFED LK
2EBREED)V—RICHEICRIERBLEDINZEL AVTF)T  IHRATYTEETOERFFAU N I EEH
M3&1t
CHIE MR EAETEEE CTHAKASHBREDERESNHT-
M Ee ALK
"HR7 U7 -hE BETOEERTER
IBRE-BEABOMEIE TEBADBBFHRGEE(CaIBMASFE)DEA
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[43 RIZh -5 MESE £ HIREDRE £ : |

()R . EEEE

OB BIEIE
23/3 £ SE . BERE [D.C. 2022] B & [DESIGN 2030) B4&
=] 1,760.2 |  1,612(2019 4E ) 1,620 2,2503%
EBITDA 246.8 140(1996 £EEE) - -
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