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Notice Regarding Continued Selection as Constituent
of the JPX-Nikkei Mid and Small Cap Index

LIKE Inc. (hereinafter, “LIKE”) hereby announces that its stock has continued to be selected
as a constituent of the “JPX-Nikkei Mid and Small Cap Index” for Fiscal 2025 (August 29 2025
to August 28, 2026) which is calculated jointly by JPX Market Innovation & Research, Inc. and
Nikkei Inc. LIKE have been continuously selected as a constituent of the JPX-Nikkei Mid and

Small Cap Index for five consecutive years starting from Fiscal 2021.

The JPX-Nikkei Mid and Small Cap Index applies the concept behind the JPX-Nikkei Index
400—selecting companies with high appeal to investors—to the mid- and small-cap segment. It
aims to identify companies that effectively utilize capital and engage in management practices
that are mindful of investor interests, while also encouraging such practices across a broader
range of companies. In addition, the index is designed to meet investor demand for investment
in such companies.

Constituent stocks are selected from ordinary shares listed on the Prime, Standard, and
Growth Markets of the Tokyo Stock Exchange. After screening based on market capitalization
and liquidity indicators, companies are scored using quantitative metrics such as three-year
average Return on Equity (ROE) and three-year cumulative operating profit. The final selection
also incorporates qualitative criteria, including the inclusion of female board members. Based
on these criteria, the top 200 companies are selected as constituents.

LIKE is deeply grateful for the continued support from many stakeholders. Through this
selection, LIKE aims to attract the attention of an even broader base of investors and will
continue striving to enhance its corporate value to meet their expectations. LIKE appreciates

your continued support going forward.



(Reference)
For details on the JPX Nikkei Mid and Small Cap Index, please refer to the JPX Japan Exchange
Group website.

https://www.jpx.co.jp/english/markets/indices/jpx-nikkei400/01.html

Note: This document has been translated from the Japanese original for reference purposes only. In the event of any
discrepancy between this translated document and the Japanese original, the original shall prevail.
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