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Notice Regarding Change in Dividend Policy 

(Introduction of Progressive Dividend) 

 

We would like to announce that at the Board of Directors meeting held today, the following changes to our 

dividend policy were resolved. 

 

１．Change (underlined item indicates an addition) 

  ・Target consolidated dividend payout ratio of 50% 

  ・Total return ratio of over 70% 

  ・Progressive dividend 

 

２．Reason for change 

We recognize that returning profits to shareholders is one of our most important management priorities, and 

our basic policy is to pay stable and continuous dividends while taking into consideration our business 

performance and financial situation. However, in order to further clarify our stance on strengthening 

shareholder returns, we have decided to add a "progressive dividend" to our dividend policy. 

 

３．Change date 

This will be applied from the year-end dividend for the fiscal year ending March 31, 2026. 

 


