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Notice of Compliance with Listing Maintenance Standards 

 

On December 11, 2024, we submitted a "Plan for Compliance with Listing Maintenance Standards" and 

disclosed its content. This time, we have received the "Status of Compliance with Listing Maintenance Standards 

(Distribution Standards)" from the Tokyo Stock Exchange and announced that as of the end of September 2025, 

we met all listing maintenance standards as follows. 

 

Details 

 

1.Compliance with our listing maintenance standards 

 As of September 30, 2024, we did not meet the criteria for "market capitalization of secondary shares" among the 

standards for maintaining the listing of the prime market. However, as a result of promoting various initiatives based 

on the plan, we confirmed that the standards were met as of September 30, 2025, and we met all the items for the 

listing maintenance standards. 

 

 
Number of 

Shareholders 

Outstanding  

shares 

Market 

capitalization of 

outstanding shares 

Outstanding 

equity ratio 

Of ours 

Compliance 

status 

And changes 

therein 

September 30, 2024 

Time point 
21,823 persons 49,920 units ¥9.498 billion 41.8% 

September 30, 2025 

Time point 
26,498 persons 51,333 units ¥10.727 billion 43.0% 

Listing maintenance standards 800 persons 
20 thousand 

units 
¥10 billion 35% 

Compliance status 〇 〇 〇 〇 

(NOTE)Our calculation of conformity is based on the distribution of our stock certificates and other data as of the 

record date of the Tokyo Stock Exchange. 

 

2.Implementation status and evaluation of efforts toward compliance with the listing maintenance standards 

As stated in the "Plan for Compliance with Listing Maintenance Standards" announced on December 11, 2024, we 

were able to meet the criteria for the market capitalization of outstanding shares. Going forward, we will continue to 

aim for sustainable growth and further enhancement of corporate value. 
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