a—RL—kH/F R

FRANCE BED HOLDINGS C

HX S 3
TS5V ARYRI—ILT 10T 2K &4t
RERFEESERLE B X
R&EE KB RIHEJIL—T 03-6741-5501
SEZ%0—K:7840
https:// francebed—hd.cojp/

BHOI—RL—b-HNFURADRRIELUTOESYTT,

I a—HL—r 37 R 2R ANLEZ HRUESER, CEBMETOMO AR

1. BRMBEZ A

LBRE IR —bANRFUREE KEEE. #EE, MEI5%, g SSSFIFTLRNEERELOBRICB TR EOERMREH
DOHYFETHY. BRAICIE, TREEBEREIIEEREORILINYRIIRCAVMIAVTSATURITTHhIUEE ) T4— GRABE OB IT#
EDEQELINGERSNSLDERHLTEVEY . COERHRAAETHEZ . KEFIBOEXRITEHEHEN, SHORADEBTHHEER
THEYES,

LHRIZBVTIE a—RL—b-ANFURDFEE, BILDF=0HIZ, HNT REFREELTIEEREEDBRI INERTETFOMEIIRBEOREER IRV
[FEUHEXDARMERILIDIREBFTEYFET,

CNEDBREAORYMALLT, BHORFRE. HEEZEROEIN. EVN—TEEETI LT BELEI T BB BHEITIL—
T HET I —T . AEH) OREEORREILLRILERY BEDOBHEOR LISBHTENWET,

[a—FRL—FrH/IF R a—FOERAIZEERBLLGER]
L&, a— RL—rINF VR a—FDOERBZDONT, ETEEBLTEYET,

[a—FRL—FrH/3F VR -a—FOEREIzES<EIR)

[RAI1—4 BUERRAK]
LRI L—T TR HENERR LS EMER L BHEL T, BERREMRAERELTEYET,
BEEHHN. BECENOBERAARKICOVT, MEHRROEZMELEZFDYF—V EVRIPERIRMNLEL. PRPMVGERANAE
EOBREETVET  REHCFYRADEEUAROONANGEEICIE, AKX DOBREED TELWET,
BURRABRICRDBRIETHEISOVTIE, MERRDBRI LIS, BHT I —TERTRURS O P RANAEEMED R £ OB HHSFET
LTHEY., EEMELHRIBTHEHSNDBREICOVTRIR G E, F-—EHRERTRATFRE. EXGRERLEAHo-EFITONTE, BE
DABREEEICRELITELTEVIET,

[RA1—7 BELREHDERSI]

L, TMEERE BV T, BEMS | F I BB RRE | GEOEELEEROMEIZTIEE XRFR I TOER RBFEETHELEED
TEY. IR E8ICZONBERMBESETEYES,

F-  BELEERMOISIOFRICONT, FREAICHLTERMA DBBEMICF IV IHRLSLS BFEERICIEELEENMG IHRE
DREEERBR T, RUOBOLSIFLEHLTEYET,

[HRRA2—4—1 ZHEQOTERELZSTHADSHEDRER]

LiE. BEESHTHLIIFUARNYRKRA S ERIDIC, HAIZH TEXEHEDOFRREER 5160, FHE-FTr)7HEORALEDOR L.
D3I E—VHEDBART AN T HEDEMREDORBEET>THYET,

LT IN—TEHTNEA S I BLUTREFEAHIZRTL. REEFANERLEATEHRULFEEL BICTBERRICFIRELEILHEDRA
EX VT HIE, BALE - SEE DM ESFDBREBBERICRYBATENWET, 447 I —T 2R TI2030E X TICK MR E S EEHR35% L)
L. M EERLEE15%L L 1ZLTI2030EETICEAWEEAZEIW UL, BIRIAENGEE BMH50% L (ZHEX100%#H) 1ZBELTEN
YEY,

[[REI2—6 ®EFEDT7EYM—F—ELTORBERE]
LHICHBTEEEFEOEAL. BB BBT L —THESRHR OB HMIELEE TERSN IR ESEEERARZRSITLYITOATS
VEY . EXFLEEERZERT. ERRETHASERRTOEGRIRSUNSERKTOEREEHMICAFL. TORBFELFHEICHR
BETHRELTEY . ERRREEICEELTEYET.

[RAI3—1 1EERBATRDIERE]

L#E, BREARIEEGREFREO—DOTHY. MEZELHETERT IR —ISEBEE/LH-0. BUAEBRRARETICENABER
AIRTHLHERBLTHYET . ThERRT B0, BH T ESITEIERUMNMIE | RTF—IRILF —ICE>TEBELHIMEN HIEEHER
LEDT. HHOR—LR—DORIEBEEFICLY . HMBIHATLTEYEY,

) RHOBETECHRBEESS) ORERK. BEHE

HHOBEBRZOREHR, PHREHEZ. HHOR—LR—UOKIBERE. REGAKENFITTHRTLTEYES,

(i) A—RL—k-HANF ORI T HERMGE R HEER A

LHHOI—RL—~ANFTURICETEERGERFERRAHIIDETELTL, HRESCRBLTEYET,

(i) ERFFR ORI R OBMAMERE T HICE > THOAHEFHR
L|EET L1 BB RIS OB LT OREEAZDREAHOFATRBIRELTEYET,
(iv) BFFREABERH A ORFELIHRIEFEDIRAEITIICA>TOHEHEFRE
I RIEADIER T, IR BEEFZE THOMMRER) 2DV T, FEREOFBMICHLTHERARMES BV TEEL ., IR



RITHLTHEREETV. EEFEESTOBRER TIHREDADBERZ . RELTEYEY, F=. ML AN I RIZHEOERICHI=2T
T, ERBNE RS OREEE T HRELEIC, PREMNGEEMER EAOHECRECEBELLE, it TORERBRESHEMWMOF
BGERILEDRE- BEHER-EIHERALTHEYES,
iR DRI L. IR (BEEFER THIMMRERS ) [2OVWT. R EL TR EH DAV I F LT HAH =R R (LB A EFR
HoN BRI, RFRFOBHICISCTHHREBMEERICEVTERL. RERICHLTME RSETV. EEFRERTOERER TIHRKR
BOERBERITREVELET,
() RREERE ORI RIZFFBOIERZITORD. B4 DFFEE-FFRISOVTOHRA
EMFRIRFEEDERERER IR RBEBNICTHTLTEYET . £ BESMTOMISSICE ERRARICEYHRAZTVEY,

[REIB—1—3 HRTFEUTAIZDONTOREHE]

L (E, FHREHEICEVWTIYRTFEYT(REDHAE 1ZBITFTHEY. TR THRICE>TEETHY A DU T -T2 ThRHIMIC
fAiER EICE 225X BAEERBE(ITITTA) ELTED2DT—ITMEFEORMAZFIFA L. [(QCOo28EHEIHET RILF—Ex# ], TQ)LYR
DEOEMMEELGRR LY —ERDIRME . (DA OB, TG)FAN—TFABEVT—I54TNSURADHEHE 1 LT O)EEERZDEB(HN
FUR AVTSAT R BRETETE) IEHELTEYET,

BH., BYHR—LR—ZSOHRATFFEYTAEBRR—UIZE T, SDGsENBEREIZDNTRBNTEEEBIT, by T Avt—SFFLHIRERES

&t
TAEFS T REEESH IZOEKRSHOESGEEIIH T 2MYMEALBELTEYET,

F WRY - BEOEENLRAFRIIANFT R AR ORERRINGEESHES REHE(CET 51642 BIZ1%. TCFDIRE TR I=RIREEI~
DR IOV TIHEREARLZLET,

[#FERA4—1—1 IR OHKE-BHHW)]

LHDOEFERRE. MRFRETEL T FEHOEBRTISOVWTOREEET IELLIC. REEFALLTORERR— RS LEEEREHL
LTHEYET,

ZOLT, HHOBBERSE. BHFESERE I CTHSERRRIGE I >TERMEDEL T EEET D . EEPITOREERES IR
ICRELTEY., FIEHRIZ. BCOBLERICETIEBEEOEREBL T/ L—TELTORERZEDERICEHTEYVET.

[RRI4—9 Tt s BRI EHHEERUVEE]
L SHERVRRESIEIAEDHEEED LI RN IFRIEFHEEMHR2OBHIISCTHEEIBMEERICEVOTEHEL. I
MHRNITHLTHE - REZITV. RS TERL-LTRELTEYEY,

[#xEREI4—10—1 EEOLHEHDEMA]

Lrt(E, BEESE - R OESR - B S IR RS OMEED M % - FERIELHFATEERILT 520 . RSO TICHA RHE4
BEEUADIMHR RSN AR EESERELTHBYET . EE MR E ST, FRMAELL THRERSDREZTIETHIMMR (B
BERETHOIMMERERS ) DE T -BEEREICETIZELEABREHE (FRESD) ICRETAIBHEICOVTHE - IREF1TU . HBENEEESL
TEE R OHREREDBRAM - A EHEHEL- L CEBEBLERETSLICKY . BICEELSIFICET ARECNS-Y . EBUAEE -EEE5
FEIBHTEYET,

[FEFEA4—11-1 DR -EERSORMDERRDO-HOEREH]

LitiE, BRI T OHBHEEELIESIHRSLLL T BREEDaVORE, BESROLELR., REEROSBEESFEEL T, BT IL—
T2AEOHEMEEER D EEEANREILL. FEUHRHOFERMERFERA DD FEBRERALLT L —T—REG- B EEEETOT
BYFET,

IR REEA T 2RI EISIL TR B I AV MOFEICHBELTVSILDED, ., SEGRETERED ., MNFRSUREICVELLE
BHBER U, BN —F =y TEROTEBYET Eio, ML RHRICHLTE. BHRAERT—IRILI —ORAEFEEBEITRYANS =0
IS BRI ED I, BERBEFLLTORE. REEMNFICHEITHRVESE. ZFTETFITOVTOEVRE. M- 2B IEVHNRE
ZLOTRHRSICBELTELL5CL T, BHAKORRALEEMEDE LITORFHIELLTEYET,

I RIEAOER T, IR (EEFEE THOIMMRER) 2OVWT. FEREOBHICSLTHEARMES RICHE L TEEL., ER=IC
HLTHE-REETV. EEFZESTOBRER TIHREDERDBER (T RELTEYEY, =, MM/ ISR OFEEICH=->TIE,
ERHBMNEESDOREEE MU MEEZRIC, PRAMUGERMER LAODHECREDEELE, it TOREZRRESHEMMNOEER
R RNOEDRE- BBER-ELAZHALTEYFET,

NLZEBFEA- LT, SHOMBREE. DRGEFEHMATESLS . BRITI5BLURELTHEY ., BERFHARFRIZESTIROIMRT
BHESNTEYET.

Fho. EMEHROMB - BER-BEHNSEE—BLEZRFIL- TRy IREERL, YRREERKEICEHLTHYET,

[#FERA4—11 -2 BfFRe-EERSORMDERRDO=OOIIREH]
LHOUNRHERO ML EDORERRL. HEREBERA. AMAEFREERVI—RL—MANFLRICEHTIREESEEL T, BFH
TRETO>TBYET . A, #HAEETIHED S5, 202656 A29 AR, #HNBME 1 2N LIBERTORMRERIEILTAYET,

[#FERRN4—11—-3 BFERL-EER/ORNERFRO-OHORMHREME]

L3 TlE, MRS OEERERIZE (F-#ENTIRVEAD—IBELT, BEIAN LA I TTREREFIRELETUY— AT EERL
TWET, 7o —rORBIEHMRHGERMICEEFEST | UHBEFOREREOHNF VR LDFAT—IEREARELTEY., LYRHEDOE
WD EEICED TNET , REEE2026FE38 278N 4B 10BIZNTTT U —bEEHL., TDHER%E20265E5 8 DI REICELTIREL
FELIz, FHADHER. RFREOAFCEE. BEEZEELSLUVEREEOSA@EICOVT, BAEMENERIN TSI LEHERLTOET,

COFHEERERFER FRKSOEE—BEH. FYBRMN DBREMNGERDIGELTHILEANEL T EFEEEENSFOTLSYRTS
EUTANDRYBEAESIESHEEET—VELTREDTTVET . TORBICAITTIL, BEOHBMERICMNZ ., NEESEOM LITHEFHE
EOBHHRLIIEAEEHORYPEE IHEORYEAEBLT. A SICB T3 BREERREORELLER>TVET, -, BEESOREL
PHREBHEOREEEDDHILT. EET—VITHTI2ERBEROERICERVBATHET . ChoDMYBAFELC T, BERsEhREONE
MERLICETE2AREMEERDIGELT. FY—BRIESETKIEFBEBLTVET,

AEEOTUON—MERIZBOLTIE. TREESIY - BEER I BLUTREEROENEAICETIERD—BOTREEROLIERNFELL
FlLf, CNERFZ BRESISEDIRINABEADLE, BEEMICEEFST I —TE2EORELB AN OREEFEOERISDEYAIZD
WNTHEBTAYICERIBL , R REBR(CINZ . RECBER— IV D RELELEDEERB IV ARTITEED TENET,

Fiz. RFRICHEGHEOE /R LURBOXAEEMELT, S EPEMZIBIEL. 202652 A (TRIEGEEIN) IZMAKREERELEL, 5I1F
fE. SLERYEALEALGHNS FERESOEER LIZH (T -REEFBEBRHELTEVIET,



[AFERR4—14—2 B#FHER-BEX/ROMN—=2T]

L, BFRAZORECEBEENMICRT 02 MERRUMER MR, EXOCREFICHTILEGEROMBEERIHHS
ERETBHELDIT. AV TFATUREICET DHNMBREERL TEYET . F-. SEEFTREOFEIHRRE FIZ, AREFEABAE
ERHBENEETHIIHERORINEEEIETITHELZEL . MR L TR ERERMABPERICOVWTEBZROEL .

[RAIS—1 HELOBBEMLGHEEICRET 5H6]

LA IRIEEYEHREEFETHEEDIC BBMERIBABELLTEYET . RELRERICHLTE REFRASELHIT1EREL. KK
RFRERFHRENEEZEA S OUBIRRELHATHELLIC. TORNEE. BHDKR—LR—JIZTERIELTHYFET.

EBIT, BEREROTFURNERRELI=D VAV TS —T1o T L. IREBELUEHENS ML, EEOHRAZITo TEYET.

(BRI MOHMEREL-EE ORBIZFH H7=335E]

EHAE A DBIR (FyTT—hR)
EXHTOEE HY
7‘ﬁ-7-‘—I~EH=r 2026 £ 6 H 29 H

[

€Er D)

BERIARNERFEA-REZEDDICHY ., BHEFEEOMKREICNAT, REBENRERE CHREEERTILAEETHHEEATVE
T B EEAHEFOICERTIEHTL—T . RREDOZELLBENRFIKVEERAREZEL TV —H BERREMBEEOURED
B, B2 ERLGEQOARMEMIRE . RBEEESVERDNEADZENERLTVET,

COESBRE T CTIRBRBEEEDREHFF-BRIEL TUOOIZE, EERBROMLALE T TIIEK, ERBECEROFENAZEDOBED
B ZEO5EATARTY, BATH, £EMRM L PERADEOHEICL>TRBEEERILL. EANEZEB/SE T L, HiEITEST
BAMICRUBDNERERELRHLTVET,

L EEMRMEOCEER—IAVAORELEED D ETRBEELEADENREERY, EARMRFAREOER LICIRVIE
ATEVWYET,

(BEARORMEZERLBEICAIT-ERNEEZA]

LT IL—TF FERFEOTERENRGIEROFELRALTHY., B LICROLNIBEDRALRAVET . ERIRMERER -
BEZEELTOCGOATE. SSLEEEFEDRBVERFTA DD BREERORS CIRBEBEDOHYAZEYIICRELTLKIENROLNET,

BHRE REMERENRAEFNIBETEPRAWICEEFEROBRILEZRY . RELBAKREVEE TEEANELNEREZERL-EEEL
IICENEETHAEEATVET, . EE LR OEMME - YRELGEDIAMEMARCRRICENTE, BICRERREEAET OTEL
LEBTOERORELPTUUEEBLTEEREZE D NBEBEOREITOBF TUKIESBLETT,

OLERYMEAERET 52T FROREMRENREOMIZRY . EAHEDE LERRLTENWES,

[EAR7EREA]
1. BER—FIHVADREL
AFAANY —ERBE TR, NEREHECEETIENELOBRIEICNZ ., NEREFRILOILDOIEKRIZIRYMEH ., INZEBED S
EHEHTEFELZ TO—RELT. BBEEZOMAICKZEEEBOBRIELEEDDEN. VRV EETETAZTAEYNDLUAIILEEITHIGL.
EERSOMEERLICERLTVET . AV TUT7EREETI. TEREOCFEBEOETILZRFER . £E - REKFORELZEHTLE
ER
EEATR. AEAREOEESMBERICENT. SEMRA L ZEMICEEREDENLMEBERATEDTLET, RERTE., BEEERTED
REM-RIGEM - g EREZ TR TRIGOEYAZREL. FMREBTREZHE T ETHREAFHONERILER >TLET,
ISLERMAIZEY . REEDOMEBEDTOEERFHORELEZTV. REERORBMN) EBEEBOBRILEEDTLET,

2. FaFHrR—k oA DREL

BEZIIBLTEMBRORB L ARSI T YT ORI, ARIREAT ORIEEZEL T BEAOBER - Y—E RBRMEO M L IR
WEEFHELTLET,

AFAANY—ERBETE. SHLBRULAOOEMMARAEND D, NERRHEDLETHE > TELE R - Y —E RDRBIKHIZHE -
EBEETIELLIC. NE ERERESICET2REMOERCEBREBOERICETIBRSAVTYIDOREEZED TENET, ChoElH
EhEEEFELT. REVCEEND-—XIIIEZ 5V 1—a Bt hosbCRYBT L&, KBl BERRITORSFYE Y —FERYR
BEDICTHBDIREZEL T, RISEBOPRILOEHICEERMLTOET,

F. COBUMAEREESICKYES>TERLUANBEOHMREENL. NERRFIEORRICEEEST . BEERICBITSSHREAYI LICE
BZERAT, HEBEFILOLL-AEXIEEERRAEORYVIEVEILTE T 22T, AAEOSTFIFAEBICH ST IERSIOT VT DEEEE
HTWET,

AoTUT7REEETE., BREROREL ORI ZEDDEELIC, MRFRIKLST RE OREEIClEZRETEBEE R4S vbE
L1-Fa BB EHHE L TLVET , FIESEAMaster Select |ZFIFLHELES M MBERSOERIZNZ ., TAIIYMN AN Z21—7ILEEEL
TERTAVTYTOHRTERY . WHEER LICORFTOET, T HBBRZBEZ -HEBEREA SV TYTORELEEDTNET, 5
I, ECERFGEICEL-BE RO -RFEE2EDHDILE . REFEDSHICERGLTLET,



3. AEEE

EEEMOEROFTEERFA . BREEREVIN—ESKRRABHICEAMICENLTEELZ, ZO5A T, EEFHOMR- A0 TFTUREH
BEBISHEETIE. £EHIA—DRELOPFHREDTOAIILELED . EBEEONRELER>TVET, Y —EREVA—PEETHERIZEL
BT DFEREED ., £EMER LIZRAT-REAERENICES TONET,

4. REETAE

BEETITONTIE, BBREMBIURRREEDNTVRERFR . REWLBREYSEEARAHELTVET  EREELER0%ERREL.
20264F3 F #IFATHALL 1 FIISEL DA B B E XML . 202783 A HAIF42ANDEBEEZFELTVET -, EADEOR LK EMEOR LER
LT, BEKRKXORFCDOWLTEREGEMICERBLTLET,

L33 FERBEOEERMICCTERORAZLNEBENEEZEHLRELED TEEL FER—IAUFOTOFILOREL. &
EUREANOREAZ# T HILT BEQOHEORBICAFHERIYEZEDTVET, SELBEEERDEN EFXEELTHEYICRELY
Ao, BT EEMEEOR EEBIRLTEVYET,

INENERIRPKIEEEHLREOERRICAIT R ISIZONTIE, Btz T HAMIBEHF O

M20274F3 A EREEETFERVELTRICET 2555 (https://ssl4.eir-parts.net/doc/7840/tdnet/2782298/00.pdf) |

12026 FE3 A R E SRS E #1 | (https://francebed—hd.co,jp/wp—content/uploads/2026/06/7aalcd21bc307df8fa2dd4b8a11c598d.pdf) |
252 ZARyKRLR—k | (https://francebed—hd.co,jp/sustainability/esg_data/) ICTTARL THEYET DT, TS,



2. BAXREM

[X#kE Dk ] [
AR 5,499,190 16.47
AARTRA— S RAMERBITHA S (EFED) 2,204,700 6.60
HRES#HLITAFEE 2,110,000 6.32
EEEET 1,009,220 3.02
BIGEF 1,007,620 3.01
KHERTF 992,120 297
TSV ARNYREE| e iFtkR 752,840 2.25
tE—= 602,634 1.80
TSVARYRR—ILT AT A EEHFHRE 494,836 1.48
DEHEEANT T ARNYR FR— LT 78 H 400,000 1.19

|zuen B

BAESHEEDBOH,3749565 EIERLTHELTEYET,

100/ LA 1,000{E A k%

104K

3. £¥EK
(A
ENRREREISERLE
EERRERRATSEeTRLE

4. XEHELOMIIFEITIRICE TSV BHEEDRBEOAKICET HiEH

5. TOMa—RL—b-HNFURICEEGHEESAS5HRALERR
BRI ESFHEEHYEL A,



Il g2 r oBBRE. i RUVEBISRIEESEERTOOI—HKL—k-H/3FU REH DR
1. BEER - HEEEZSICRSENAE

3
it
4
¥hh
il
Hb
%
[
b
P

(B BEAR]

148

#HE

94

BELTLS

44

4%

| 2xtommo

HHFE— FE

B FiEL

IITFRAHR fthosHOHHE A
KEFRIF NREFTE A

X S EDBEFRICOVTORIRIER

X AAMNSERICIHE-BRIZBLNTZYLTIAEAEIOL, FREIICHZYLTHNABAIIRIA]
¥ ERENEHEBICIRE-SEICH UV THZALTOWSIERIXO ), EEICEULTLSIEEIIIA
AR RIIZFDFEHDERRTE

SR ORI OEBENITE XILIEEHRTIEE

TSSO RBRTOEFRNITE

LIS HEFELMEILLTIERIIFTDEBHNITE

LIS OFELEEIARIIZOERRITE

AR LEREHMUNCSEOERTOMOMEESB VDIV YIILIV L SHEMR EFEMR
FISSHDOETEKT (LUZFTERINEATHIIBEIZE. YHEADEBHITE)

LSS HDEEI% (d. e RBFDWVTNIZHEZLLEVLD) DEBEBITE (KADH)
#HNZBOHEMREDRERICHEIEDEBRRITE (RAADH)
FEEHABTRHETOTVAEDEBHNITE (KRADH)

ZDith

> - >S®m $h o o o0 T



I”—ﬁ*i&@&ﬂ%(z)

K4

% —

IITFREFR

BEEF My
ZR &R

@) @)
(@) (@)
(@) (@)

HAEEICEY 5 SN

BKE. TS OWEIERTZOHE
HI.THNEEOHEREOERIZHS
EDOHEEE IRUTAHNFFETOTY
5EXFZTOEEFEIOVThIZHEZEL
FH A,

BH. ARORLERVEETHRAUICE
HETEEGEBOKTIL. LTDEEY
T,

-— R A A ERNEEULBERTE
IA—SLBER
HEFROBERIEHYEEREA)

- FREANERERELEXRE BRER
BHRERERETEHIZ

(R OBERITHYEEA,)

R EHATANIL AT LRYNT—H
Vg0

(R OBERITHYEEA,)
FRZEABRBUXREZRTEHRR

R OBERITHYEEA,)
HEEEANIZALADSEER
(HEFROBERITHYEE A, )

REKE, THHOEREIEXITZDOHS
HIT#HNREOHEREOERKIZHS
EDHHE IRUTHHNFHETOTL
BPEXIFZTOHEEIOWVThIZHEEEL
T A,

BE. AROSHERVRBTRAICE
HETEELGFBOIRRIEL. UTDESY
TY,

BN ARERR TR

(B OBERIEHYEE A, )
FREASERMKFES

A OERIEHYFEE A, )

RIK(E. DO FRUADEE| % THDIH
XL EROREMFRAREZHTH
YFEL=A, 2017E 11 BZE3L>TEE

L. Zh L&, BEEEIEEDBERESE
WEHA, TDMI R EDHEERIED
BRICHIEDHEE IRUT BN
ETOoTWAEXIFZOHEFE IOLTH
IZHZLLET A,

BH. ABERORTERVERETHRAICE
HETEEREBOKTIL. LTDELY
<7,

IDSUARNYR KA S BEER

(&3 F&4)

EEOEH

LEOHNRERE. RECHEYVER. /15E-
BUFICEHTIEEFBITRISRESNI=CL
TEOLN-EETRRIMBLEVRHEN . K
ATAANY—ERBEICODVWTHEMMLGERRT
LHOEE-BEBITEMTVETHE0EE
A BEFZE THAMNIRRELTREL
LTHEYFT,

Fio, RO IR T RERVBEICE
WT— % ELFIBARDSELCDIBENITA

L ERDOEBRTHN. BEEOREONER
FREBOFZICFESTEIEITITHN TS MNE
BTEHUGERIFLTHSY . RRAEHFEEIFT
AEDHHHIREDEREH L TNDHIEN
b OHMMERBELTHEELTEYET,

LEOANRERIE. REICHEYFELEL
TOEELRBRERBHS, BHOIALTF(T
VAR FH DAL EEDITAETERMGREED
BEBEVET LD LHIL. EEEERTH
HHNEHRELTEREVELTEYET,
Fo, SHROANIRFRE. RERVBEICE
WT—R#FELFBARDSELCDHEENITG
{EHORFRITN. REEOCREOFER
FREBOFEICFESTHEEITITHONTNEME
RMTEBAGERFLTHY. REGEHIEIF
AEDHSMIKRBORBERBLTNDHIED
b OMMEZRBELTHRELTEYET,

LFEOAS R IE, RECHEY LHEED
BECEbon-CLTEOLN-BELTRRE
BIEVEIFZAL TSI EN D, FITAUTY7
BEERIIOVTHEMMABR A THICHLT
DEMNOBBMICEBELVIETH500 L3
L. EEFZE THAHAMN IR ELTER WL
LTHYFT,

F-, SFEOASRIFERIE, LERBRICREY
HLDDORERFHEEEHOZEERTHIE
12 RBRTETORERN SOOI EE
BLTWS =0, — BT LA BBAREELS
BENDGEOEHIBL . RIREESFES I FTASESD
PHIREDEHZEHLTNDHIED, 5. 4
UREBELTHELTEYET,



BRIE. HHOKHEEATHIERE
FEEEEA—TVIZEELTEYELE:
H.2013F 128 %L > TRATL. Tl

&, YEZRHEBALOBRIISSNEE
Ao ZDHMEESN & B DHREFREDBERIC
HEEODHEEE IRV SN EFAFET
TWAEXIFZDOEEHE IOWLTIZEHEZ
LLEE A,

BB, REOSHERUVRIKETRAICE

FEELRBORIIE. EROERY e
DO ERERBORRIE ATOEBY | gy st st Iz, BEIDIYABSH

S +ELTEBSh . EOBERBIHEL,

KRBT ARKEE

(4#;;53155 et T P SHEDENETES OERROEHAN
SRIOBIR : THY. BEBLUREH BT 2 EMAHEH

XiZ8|F 0 0 ;535—_%57%_)_&713‘/7‘-47/{—#7-—73'7"‘ LTWWBIEND, B DH/NFURIKH D FEE
EELIT, BHRITHLTAENMOEHMICRE
(RAOREREHIEEA,) LROBEBEVLHHLOEHNL, EES
ABEHEEARR—YE1—v o vES | ERTHHUMEHREL TRV ELTHY
LEE 7.
(SR DRRIZHIEE A, ) Ffo, ABOHNRIERIE, LRADCHET
SRR /VBEFRFRERAELE | 2LOOBEREBLTVEETEA DL EE
® 2HBHIIBIH, EHRTETIEEEAS
(R OBREHYEE AL SIHERL T B =0, — Ak T EFIZAER
R R A KRR — e ?%Eé?i%*k_f{?&nb‘t%&ﬁb, L L
R OBERITHYEE A, ) MAEDIMIKREDEHREH/-LTWNSIE

PSR B ELTELTEYET.
SABHEEARRLT TR sh—— e =

(FHROBEREHYFEEA,)

NEBEEABARNRSIUR B RES
R DOEREHYFEE A, )

(EEFZAR]

| zasmrvasor:

HERERHE HAMEREH(R

£FE8(4) HEERE (R) (2) ) FER(ER)
BEEERER 5 1 1 4 IR
RS RS OBEFE MBI NEIEE 5
BEVERADEE

I LA R R UMERA A DEBRITIEHER NS DMILEICET HEIR

EEEREROBBOWEET AEHAANOVNTR BELES L —THLARHEINEEEZARLHEDOIZ. AHFEAADRBEZRET
53DET D,

CHHRICBVWTHESZASOBBEMEN T 5B (L. TOHEEGTRR, A RTLBEFITOVT, BEEFZ A TRV IMHRMALDOMIIHEER
TAOICEREEZREREEAMBEEITICLET S,

CAHOEBEFZEROBBEMHY T NEEAARL. EEFZES,MomloN-BBICBEAL T B A VLARERAADET HHEBOLRSE
DEBHFEZTHEVLOEL, W ELHEBEFEESORIBGRICHLBITAEALA,

I EESEES SHEBA ANEENFMOEEK RN

MBEERBLL T ARIDFRERFEROEERMETIIEEEI(TR)NRESNTOET [BEE BV TR, ETOEFRER
UEBEPONEMLGEIOVNT, EEFRFRRELERL DDLU BB RV FEHICHLNBEETEEEL . RBOWEICE T EAKNIZE)
S BEEITOTRYET,

EEEZBRICIIEENEYMIITONALOIC, EEEFRERE EEENOUHEHMMRVFRAICETINHMEZOARIZ OV TR
PERTHLE ERERENEBEER>TVEY, T KA EEANEOR TEMERHBEOERETO LIS, EHINICRAEFRELT. 345
LEA—RBRRUVHRDLHETHROREEZ T REICHLT MPEBELLUICHKREETDBICRBEL. #E. RERVHRAZZTH5EH
HEOEEER-STVET,

F-, B R EEFEATHOIMMRERG) RUERANEESFEERICLDHEEICHTIEREED . EEFEERICLIHEE
DRREEFETHIOIZHTHY, BFR (EEFZE THHIIMMRERS ) RUVFERAAL. EEFZERITHL. RS TOMERGREEE
CTRBORITIRED|EEITILELIC. AREEHMIOEERREZRET S L. EEEF RSN LORDIZEL. EBETOMOEBRITL



DEEGEREMEICHTHIL, Tz, IIFR (BEEZFZE THAIMRERG ) RUMEAANL, BT N—TIIE K ERGBLESZIHEEN
%EL, FERETIBNLHDHEE, HHN IR (EEFZLTHOIIMMRERS ) RUERAANCLDBEFRIFEGITAEFHRLILE
EREEFEESICRELEINELELLNEEZEDTVET, EoIC, AIRRESEICNA . KR (EEFEE THOIMMRER ) RUER
Ali HEEERESIBETAZLOLED-REIOVT, EEFFERITRELLEINIFELLENEEEDHTVET,
Ff-, RERFIRBPIEDBRICOEFELTIL, [IVARHHIS R T LFICET2EIE 1. WEMEHD AT AICBT2ERNGEZARVZDER
WRISEBDOEESYTHY ., EEFZER(E. NAHEHITEHLLHEE - BB, BECESM RUBERMIZHL. REIISCTRER VA
ERITPHEMEDBEERY., ST L —T ORI IR EEZRATIFEREEZERZE. FRELTERBELTVET,

(EEDZERZ]

| zxozazonEnR. 2AMR HE) OREM

- TR o0 e e o g

| e

BREDHER - BMREICEHTIBERREDHNFTVREBRIETHIAT. MRS OBREEEL T, /A ISR A BL R TEBEN S5 R MM
ZERERELTRYFT.

(31 % BRER]

EET -

| zomnugaimssss

RRETAEREEHYEEA,

(1ot T1TBEER]

ZYUEBICEY RSN

LHOHEEFE S THVOIER (LUTFIEBRTIERIEND, ) DRMIZ. SEMEORFRNER EERSV o T4 TELTHRITHEET S
FOREFBEEHLMMAREL . R T T BBARICKLTEHERICH T SELDERENRBENS . FE~NDOEBMENS LR
BRI LT LI, BR DEBRITIGER O|RMO R EITRL T, RERS SHOPRYPGERMER LICATFTTEORAERKRICHE
BLIBIOIGHEIELRKELT HEEHERAHELTEYET,



AIFToar DI ERERE

ZUEE CEY 5 R

(B % SRENRE £ ]

(f& 751 D B i1 EREN 0 ) B KR B RIFREBND BIR ILL TLMEL

Iaéﬁﬁtﬁiéﬁﬁﬁ%¢*

BEHEMEORNE

2026 F3AHAICH 1T H At O EHE DB F DEEIL. 232,852 FATHY . EEEEZT 8 THVERHERSAICKL188452F M. BEEEZETHHAMK
554 12t L44,400F M (55t 4 ERiE{%44.33,000F ) THYFET . 4. BHICIEFERAARFIRFRESYFELAD T, BFEORMEDIEIZH.
FERAARBERGROERASBREIIEENTEYVEE A,

HBINDER L EDEEFSEDRE &t

DEE e

Iﬁ%@ﬁﬂﬁ%@ﬁiﬁﬁ@&iﬁﬁwﬁimﬁ*”

LE, UTOESY ., R EDEANB QMM EDNRIZRDRES EHE20245F5 A 158 [CEFRRRITHE O TRZE (2021 F2A258I1REL=N
BEO—EEWE) (2024F58158) LTHEYET,

1. EERAE

LHOEFR TR OB, DEMEOHFHENER LER DA TATELTHRITHEET DL EFIRLEE LI REMAREL ., &L
R THCBBRNRICIEC TSR EEITH T A4 DERENRBEN D, FEAOEHMUEATVEMEIELT D02, B4 OEBBITRHR
DIMIMDOREICELTIE, RS SBHOFEY WEREMEERLICATTEORNERRRICHKELIDLIWBEELKELTHILEERAH
E9 %,

BEARMICIE, FHRITIER G EERZIRO O|MBM L. DEEHRMEL TOEXRREM (A FIHE) & 20X BRMTHLIXBEDEHRBMR UV
I R YIS ELET B, 0E . BHOEBBRATASIRI LI I5ITH S/ IR ORI L. ZTOBEITE A . Bl EREM THHERRE
(RBIEREN) DHET B

2. HENDEBECLICEDLIBREEEIIETOEEFEDREHE)

(1) EAHE (E BN

EAHBEIL. BBIOBEEHRMEL . TDRITRA, BBEAR. EAEHRFITCC T, htikE, REBOHBKE. SoIZFLHDOFREFEER
LGs, BEMICHELTRETHH0ET S,

(2) EiEEE S 2 IREN

EBREHSHREMI. EXEEEBOEEALICHIIEHZEDDHE, BVITEHEBICHTIELRDERTIBROBERENEEICR
MENndLS, EEADEEENTL. ZIEEZKPIERML-S#BHBIMNET 5. TOEHEITOVTIL, EEREMN RO LLER . ThIZEL
BN EDHEETORTHLLEFR R EEZMEL THHRBEZTREL., BLOEBNTIRER OB UEEO BEHEICHTIERESVE, R E
BADEFSEZFITELTENENE T HILETEARNDXZEEENRESND,

BH. YEEEEICBVDTH ESh - £EEH S MM DR ITRTEALE84.0%, Ff-. BARDEBEADET S EDOER LA LEEREFIRETE
EREEI 2% THoT=,

(3) ¥R A (GF & SR EREN)

HRECIREN (FEE BB (3. RBEPITIEROBEILOFBEEHAFLL, - RPN TGEEBBEOA LISHT 210 TATEBHTL=HIZ,
FHOEOHONI-HME. FE. HREDREZDOMDNSEL TIZESHENENIFEH (UTIEREFRI &V, ) AT =tk FikkEFEE
B &L, LErmRE L. —EHAMBHREL THLOEBRITIHREEBOSIEEFEEHETHEERHERERIRMAHRAMEN &, HaxE
HIZmATHH O HWLEEMER LICHA T THAHOIMBREVFOEOEFEEBEERFEEH LT O EEEHLRRRI RTHRIREN
D27BEET B,

BREGRAMAZEM 5T 5720 KL TSR REFPITIER (S0 LT, EEESRREF RAHIEM <OV TIE, REIEL TIREHERME
(BEZEOR.AMBTEARSFTTOIERS 0. Fiz. FEFMHEREFRAHRIBE IOV T, REELTRERME (BREEED) &,
RHUMMERT LR PR EHEOHRMNRT THFTOEHS O HFRENTFOEDLIEIMH R ORUFIISCBHERTOMMICHLS 5%
EEENEEE—EIAL . R II T DL TERYHEMELLTILLRAL,

COSED1HRIAYOHAEEEIT. MFBRERBOMERRICEITARREFIMEIFTICHS T L HOEBHRADKRMEZEREL T, HLE
BAZSIER 5 RIFRIFIHRNGEELLOLVERICEV TSRS TRESN., CHICFYBERIZFSENIBAOBELRET 5.

3. KISV TEDHDEE
(1 HRMFEDBECLDEI B DRES £
BINEDEETLOBISICONTIL, B EFABEDERRROEET SRE - FRICBITIRRENLFY—VETHHBKEERFEZ. £



FIEREIFEERIEESRMDO VMDA EFEIEREL. BIGDERE. BRUTDEEYVET S,

A E R Z BN
MR H AN SAED) S SR LR
(R BIEREH) €2 ) €250
=S 60 35 5

GEDBBENIL. T 5SNEEFHE . FESHEO2BHEOREF RAHAHRMOE REIBEOSE
CE2) EEHMDENS (X, FIEEEE HIRND RO HEDELELLHKPIZ100%ER LI-15HE DXIEEEN—RELTHE

(2) N EE 5 A DR FE L EGDRESEH

= AR REN

AERENL. ABIOBEERET S,

bEAEE NS ERIREN

RIEEHSHHMNE. BEEERTRIDALNICE1RZHET S,

ctk X IREN (FE S SR 3REN)

AN GES ER3REN) LU COFEHIRMAHEXHENE. REIEL T, B OEBRITIHRICHISREINE ., FEBEINEERNR
I, EEMEIRESRTHR1DALNICHESNIIHERESTORENS 1A ALRNIZAETEEDEL, UTORMIZEICEEHIBARO® T
B DEEHROBREL S TIRTILNET S, R BIMEHF 5T RI2H=-2TlE, @ LM ERREAIEFBHITIHERLEOB T, UTORN
BEEURNEMIETHILEEMNLT S,

DRAELTEAR T EHDOFRUADOEBE DL BHOMBHREINFHEDHSMAICEET O EMEFEFIRBMET 5L,

i ) EREHRBET., F5SNIBKIRIBE=ZB~DEFE. HREDEREZTOM—IONNEZEILTEHIL,

i) EREFHRBET. —EOBHS/ELESICIEESHALZBRADE T, RIT—HBERETRETIHIL,

iv) TEE B R FIR AR IREN DL T, — EHARMSGL TUH R ELH OF R ORBE D55 OB ERENFOHEDH LM%
BHBIIELEEHETHIE,

V) ERESHREEHIRMABRIXIREC DOV TIE, iv DFBICINA T, EiEEH S EAFIIEER GEFEROE) Z D fth B DR LT H R EE
ERETHREL-EEBEZDEREICEC CGEEHIRNEIRSNIBABMNRESNDILE,

Vi) REFIBHESETL. —EOEL - THESI B D LR IE—EDZIEFIRINEIRSINDII L,

4. BEABDBMEDRARIZDNTDRESE
LHOEBPITIRHRRVEESFE B THVI IR OB AR OMMEEIC DL T, IR SRBICE SERRMMHERUERICZOEK
HARRIZOVWTEETEDLDEL. ZOERONEL. ERETREBL-BNEORBOHERNICEN T, SEBITIHREVEES
FE TRV IR OERBHOBER U EBITIHROXBEDSHRENOTMEHZITIEET 5. HREE, SHIERMAHRE
MHRARICE>THEYITEEINS LS. EEDBFHAMIH A IFER TSNS ERBNEERICEEERRL. BIS-REER TS5
DEL, ZEEERT-RERBFHERARL. BEZBNZEESORHRE~OHE - REOHNBTEEELREZLATAEGLANIEET S,
BE. AL HRERS TEARMOXEED T HEBNFOERIMAMEEHREBL-HBMFORBEOERRNICEWV T, HRHBANES
ROYPE-REERFA. BRI TEFPITRHRBEAIN OB DHRAKERES D,

(BRERRORBIZEISEER)
RERDBOHMRELRSUTDOEEY,

X% B0 REEAHE AMpRE | 2ER
M S sl 220875 5%
(ERERRERO (égségﬁéfﬁﬂw&w (%14351%?;12.?;) 100873 5%
(%gg;{%% i (&1 3;‘10%6§1;ﬁ$2é1) 708%5A 3%

5 EABMESRICEYSERE

L, BESIRAKRXBNGIEZEATILALRVLHT I —TRUEDEEEER B THEVOEREE ORI R D|RENRE SO DR
b, SHMENREDBAM - AT IHEOEFREENELT A BMEERZEREL.

EEHNEE L. MRS CEESN-RRIBREETIBLULOZEICKVEBREN ., TOBF TS EREHE TRITNIEES4
W BB B ERESDEERIIZREDREBICI TRET 5.

RABRMEE S, FEHRAHIABHFELEATILUR VLRI L —T2HOEEFZE THVIFHROBMFICRILHRUY
#HITN—TEH ORFHREOBEMICHELT, NDEEZFZER THVIHROBEARN OHBMECARIZHRDIREICE T2 AH (FHEEDHERE
BN DWW T OFFHEHEIR S EBEF DIRDOEERUMABIND T SEEFEEY) . DBEEFEE TRV EIHE OB AR OHBMEDRE.
BREDBEITOVWTEHL. RFREIIHLTHE REZTI,

(L oM B AR 0D Hr7R— b k]
WH. HEHEICTHBLTEYET,

2. RBHT. BE BE. 158, SHREEORECHRIEEGEROI—RL—FH/AFo R EHOBE)
L F, EREERELRESHEFRALTOSSH, 3= RL—rANFURERHD E -5 L THERS. EESZEARUSHEEREA
EREBELTHY., SOHITHTHELLTHELBINEE S BT (BERYIL—7) . BREBRZEERRUVYRTFEYUT(REREZRELTHYET,
BE. Y L—"T0a—RL—b-HNFoREFIE SEEH O—RL—M HNAFURFFRID ESY ELE>TNET,

1. RS

IR, AERTEEHMATESSS . ARIHRERFAR MEXI/BRERS . AROHREHR HE—X, IR £EEL. B R
HEERVEESEZE THAMMER AL, BEEEZ8 THALIN MR hHF—. B E28. B IWTREXR. B KFEF 0% DHFHR
THELTEYEY . R, BA . SHOEELGRBIIT. TOMEEDBRITOVTOREETIESN, FRUADKRIHEREIMMHRSE

X=



[CHESE LT, ARFEREZSE. FREADEBRITI OV TOEEEZTIELLIC. RXEMELTORRDE—ER>TEYEY, H234
[ZHEEFELTIE. RFRRE17EEEL. AROESFECHHZREABOESKEREZIILDH, FHEFHEOCREDKE. BEBAPLEAE
MORELEEEELGEBRITORELCEENDERRBICOVTOEE. REETLEL,

A BEEZER

BEEERERE HNEREER PHFE2ZEREL. R EEH. B WTHRAX. B KFFRURHR KARBLZO520EEEZE TERK
L. ZERNERZBOA1EEHMAETH1FH. REICISCTHREFICHELTBYET ., BBHICHEFEL UL EEEZERF4OBMEV-LE
LT,

RETEZEE. ABHH AT LEFRALEEEZRR T 5EH. EEEZESNEOAHFIZRL. HRZFICRELRRECHEEZ R
O BEEGRAMEREFHELTHEYET,

F-. RFRSCEREEZER. NEHHZEREDEELRE~OEELHNREETE. RIEEA  BELENZLEEL. BEICHTS
ERRUVEBHMEENDRIEZR>TLET, 4. (A IER4G ELHEDORIC, BEIBRZFOMOFEERITHL. £EMIREITKROONSH
NHOEHERELTEYET,

N EREMEESR

ERHMEERE. ARIBRERFLR HHXZEEREL. ARIEREIMR B —R, A/ RER BHF—. B E28. B/ ILTH%
K. B KZEFO6ZOIRMHR THASH., RFHREOBMAMELL THRESNTEYFTT . HEERBMEE S OER. #EL, SHOIMBRED
ERIISL T, MFEHRAHXRMEELZEAL TV AR RUVBH DI L —T2H (UTTRHRSH IEVWVET, ) DEEEE S TRV
BOMENECBIL T, NDEEFZE THVEHROER OHRMEDANBITRLREICET 548, DEEFER THVIIHROE AR OB EF
DABRGE, FQEBHFORFHROBEZFICHLT, DIFHREOBHRICHTSIFE. ORI RSRBFETHLIIMMHR (BEEEEZETHHIM
RERS ) DEME-REICEYTSFE. IRKRIMFBE R VR M EMMHROEER UERICETHFE, HRREHROEETRE, 55 EHR
ORI MRS A EIE, ORBEE (FHZEV) . DAHOREFSA DR ORI - AEICETSIFERFISOVTERETL. I
WR2EICHLTHE-REZITILETHYET . BEER TR ARSHOREDIELARVHRMARERITOVTHBETL. BRAHEEFK
L. HRZHOBMRKITEHZTL. HRSHOIMBREITEZOHEMABTESEICLTEANEMZE SO RMEREF CIBREEEFDS
FHERFEN=LET , F2HITHEELTIL. SEFMEVLELT=.

- EBEEEEEILT)

BEEEE. HEEBMFCHLTHATENHEEHERR T 5OITHREBRERFUEROEERMEL. EEER IWEETEZRILHETHE
B18M. AFFEOETRERVEBZBONRMLEREITOVT, EEFZEREBEHEL DD, HHEHMARUVFRAICHLAMEETEEREL.
EBOREICAITEANICHE -BEZIToTEYET . AHEEE. DEMEOHERANGLEREL. AFZABEEORREEFA TRETRKESR
LAHIEITEY, BBHITONERMEDERISEHTEYFET.

T BREEEZER

LHEEFREHTHE LA FRUADERFPEXE - EHI SN TDENESNTEYEY . COBMERT0HICE, SR U
TN—TI2B132— R LEERERFFIOBELZR S ESDETHY . SRHFR(FRUAEREEL) ONE. EE-FHETIHEEL TIE
BREEZRRIZRELTVET  HEEREERICIE. IR GEHIG FHERIVEEAERS) RAHUENIRETOEICHY. EEEERT
HHWFR AMBC, EEER WEES. BERESNR BIUES . AFHE AR SURFSHEHRR FHE. AR BEYE. A
EEDR MAEE, FRUPITREEERE RKH#L. ARELERE AA5HE. AEENR BAER. AEERR Bet, RERHIHR
—Uy— fE0E—. AEEANE FPEFIL. AEERR BETHEOBANERISEASNTVET  HEEROSEL. FOEDHONIE
BIOVWTEHET HERSE (A1 ERE) LB - RRUGREZERIHET BN BRI, TOFPNET. S FRONE. EE-
Az, YRGEER, 20T 7o REQOREFHICBE T SFEDIRFAETL. ST L —TSHRMICH O THEBTRN DRI, BREIR
ARHlEa—RL—~TNF O RED—IMMEL-BEDOHEEZR>TVET . A6 BEELDEFPFNEIEA ODRMHRETOREFELIN TS
Y, FE23HIHEELTIE, 12EBRESNELT -,

A YRTFEUT14ERR

HHE HRTFEVT(REECHEL, FELELLTHEREOHRIETEERRIOWIEER T 2-ODMEEMBIEL T, 20238578 18I
Y RTFTEUTAREERIEHRENVLEL ARERRF YRTFEUTABREEERT AL YRTFEYTAICETR2ERFERTIZYT1)
DFELRFEHRE. ERFEDOIE. EHKEDE=S) T EFKROFHEFZITL. EHICIBREICSHLTIREETICEELTVET,

YRTFEUT(RESRF. ARFRERFH K HHXZEREE . AROHBREHMER HH-EEEEREL. IR ZEEESA. R REHE.
BATIRE KILHE. B KA, BECERR ELEHDO6ANZRISEESNTVET YEEL0SEL. MTFEOEBRERDMEHTL
LEOEBHEORRBETIOICEA L, PRIE=2YLTETIEOICT BICERSZREL. REISLTRT—IAOHSE/MELTLE
ER

REEEA

UAE LUK TR IEHBEERUSRERME AR RHEB AR EEEE R A —IUDSZOEIC L >THYET, AEEEA
RUSHERCHET SREEEAOEHENTHELOMICE, BAOHEBREHYEE A, F1-, RHBEALIEL BEORHEEIMA.
BELGRHIOBEIC OV T ERLRHET>TAYET.

F. FELTETOME=ZTORR
BELERBWRERVIVTSATURIFRDIBRICONTIE. EBEFELECHEHL RBETRHET>TEYVET,

. EHBITICHRDHIE - B8

BITRBHIE

LHFERBPITHEEZRIL T HOIC BITREFHEZEALTEYFEY SHEL. RBRRCBVDTEESNERITRES ISR RREIC
WL FTEEBOBRIL-IAZRSILIEY BERBEOEICREN DMEICHIE TELRERFOBELZBETLOTY,

3. BROI—ARL—r-HNFUREHZERRL TN HER

L BT ERMER LD, MM OHERIN-EEEEE THI I MMRIBESUESRMOBHSNIEEFERSEEESE
ERERRERHERALTHEYET,

ZTOEBELT. EEFZE THIRMROBMRRICE THBRIEDITHERVBLHOUNMBERNBREINIEEEFERERDHEITRY.
RS 0EE - EERIENRIESh, 3—RL—bHN\FURAKHDOELLREARNDEEZ THEYET,



I %z o FIBEEEIET 2 HEOER®R

1. BERBOFHERTHRETEDOMBELIZFATTORBARER

BERSPEENORRREZICEHTEYET,
F23HATER MR E RS, 202656 24 BBV =LELT=,

A 8= ML DBRIETHEEMRELELTEYET

_ o ISR SRS AR 51 21— SRR
?O

LHA—LR—UBLUVRAELSESHFHRY—ERHBBLTEYES,

BREOEDATILEETL, CHEW LW BRERICEYSHY O TVRSEEZ DA
FTEYES .

2. IRIZEHT 5ERR

L R—LR—DCT NREARAE 1 ELTARLTLET,

F(22[], 7HYRNBERERAFICRERAREMAELTEYET. HY

BMFEHRES. FHRES. BIHFREE. REEE WK, m3H) . 0—
RL—bkANFURBESE

BEBIEMTVRE—=UT B
FTHURNAGRHBEARTILE T2 av Bl

HREER



3. AT—UFRN A =D BN EE(ZFHIWMMBARR

TSV ANYRIR—ILTAV T R TR ERBRBIZEN T, RT—IHRILE—DILIED
BE(TOLWTHELTWET,

HHTIE, T4RIO—S%—RYS—[ZDWTFREDESICEHTVET,

1. XA

LH T BRIHIWGIFTDOEHSE ML LSHERVSRERIGEELIZA
T AERATRETOTOET, F-. ERRAREAGLE I ALLELVMERICOWVLTH, 1#E
RO— RO H~DIEREATNERESETIEMIOVTIL, BULH ALY, TE
BHRYBERNDAFICBRTHIEEERELTEYET,

L, BEARAFHEEDHDIEDET R BEREBEZESFHELVLTEYET,
EREEZERT. SHBFROSTE -t FATRIERORE (FRUABEHREST)EEMN
EL. ZRERICIT A EHHR (FHRIRETEERE) AZOEICH:Y, LR, F
SHBBEDR - FESENZEISRESKTEYET.

2. BEROMRAE

M LSRRI LT HEROFRE. FREICHL . REIEHINEIFT~DE/]
SHEADE . EE B RIEHRER Y AT L (TDnet) ISTAMLET , TDnetIZTABLI-IE
FRIE FEONCHHR—LR=JICEFHTHIEELTVET  12H. PDFI7AILPLZED
HY—ILDEFOEE L. ThoERD BHAR—LR—DADBE N TDnetIZH 754
RFHLY S DBNDIEETENEYS, T, BfGEH LIBIRRRICZ Y LV EHRZER
RYBICY-TH, BRETROBEEREZ CHYAHEAICKY TESRYERNDL
FIZYBERD—MROBRERIIGESNDILSEEEFT>THYET, Lizh>T, Bt
DRARBEROMERESNIVMG BT, BHAR—LR—SEL(ICTOnetF D IFHREE
hETSELTWV=EEFT LIS LET,

3. FEFADONT

Lt R— LAR—(TIREIN TUOBERICIE. TV RRYRR— LT Akt
RUTN—TEHDOERZICETIFEFRADERNEFTNTEYET, 5L,
RO EEFRI T HEDTEEL VRO HEEREZRNE T 23D THYET, [FED
(2B I. REBRBEOELEIZKY., BIELELSAREEAH A EIZTEEESLY,

4. BHHR—LR—COFEDIT

BHA—LR—JF, /08— Rur ETHHOBRERRINVARETRIC. ZDE
ITHT B BIRAMNTOET  ATAFRFETRDOOIZ, [ERDARER TEHITE
PMZLBEFERE SR —LR—DIBHELTEYETD. FHREERIT LDOEEEIC
FYBBRHANENDCLLHD. BHA—LR—DIIBT2ERFATRE. H<ET
AL ELTHER T TEYET,

Ffo, BHAR—LR—DITFHHA T4 RIO—XLTLBIERDETHBEH I T
BWNEENHYFET,

Fe D FETRRSNFREFBUSRBOLEAZL TV DEELHYET .

BUHAR—LR—UEFASNBICH-YVELTE. Choz+ 2 CEBEVNV-ETOD

FIRAZHRELOVLES,

5. REHIEIZ DT

YHHAR—LR—DTHBELTODIERIE. REPRERDERICLHOEESH. ¥
BN, BHREFETEBBOLIECCEEENELTEY,. BEHHOBE CIREEE)
HHEMTIEHELTEBYEE A, BREICETITHEIT. CHEOERICEWLTITHhh
FIIOIEEOEBELEITFET,

6. 12BfJL—ILIZDNT

A AT =GR LD ARBED K EEL THLI LA RINE EETH 05K
ICEDE, SHERNERISEGIFR—LR—C OB REREE Y —E RIS
BEINERT. 1V MF—BEIRHLOARBENTETTHILERVET,
PoT. EEEFIRRAICENL A ER. BLIIREHRICHEE 5 X 5L LT
L= EEG R FRICOFELTIE, IO NEFR RIFHRIGED X T L(TDnet) I
BLTEE - EY)ICRRL, T0HTHON L R—LR—JIZYRIEREBEH VL
E3 a8

7. iR EREAR

L TIE, REBFROTRREHE . AT HEHERT 520 REFER T E BRI 2:ERH
ZREEARIEL. COBMICOFFELTTREICEAT 54 MCERANDEEEZERT
BYET,

L. AR IR IR B FREZRENNDIRAANE TEIGEICIE. FREA
ICRWVEERARTHIELELTEVET, 1A —BEIRHLOARIEENTETTD
CEERYFET,




1V w1 27 L%1<B8 4 258

1. REBERHES R T LICEY SEANTEZFRUZORBRRER

1. PERRHIS R T LICE T HEHIKER

a. XHEEEOEARSH

LHOBEFHORBELITRERS T UTOESYENLET,

[(FEER]
BLEEEFICEYTENSEDSLEIDHLHBELLDOERICTERT Ea—< A/ Z—2BHELET.
-HEMESKILDER, FNEEDEVFHER - —ERZRIELET,
BREEROAMERAZERY. JIL—TOHRENERIELET,

b. REMRHIRARTEHRBORE

1. HHTL—TORHE R CEAAOBBEORTHNERTRVERISES T HLEHERT 210 DFH

-SRI LT ORERZ. BECERSNBBERICOVT, EZS. ERRUTZOMOHRRAE (UTEERF 1L, ) DBFHHIEEET
SHEREBEFEHLTHYET,

AR ORBERE, BHTIL—TORBERVERAALRMTREAL TS/ TURICEATEIERNEZS . RRIOBHFEOHETHOES. 2>
TIAT7 U RIURS 2 B OERNEITBRELHR L EEH THA IIVARNIRR—IVTAV TR N—TATSAT U RER A 1EHIE
LTHYET, T, DEGBICEATIEFRETHI ITVARYFR—ILTAUT AT I —T R EGERE | OTHOH LT REEETHEI5
ARYRIR—IVTAV T RT N—TTBREIZHELTEYVET FIS HEOBF PR EORLAFDIBHESADRUEMBAITONTIR. £
DHBRERTZLTHEYES .

SERFEOETICETSEER. YHBE BB —TATEL, AT L —TRICEVTEITN DM EMIHE T E-0IC, FREEERE
RERBELTHYFET,

CERFEOETHEDNOIC ETEDEFICETITEFEERL. RBRRUERAADIVTFA(TURBHOBRIIBOTEYET,
~BHITN—T . TTVRANYRR—IT AT AT I —TREERRERIBELTED . (R E (FELTEH ICREBRICET 5B%ED-
BRZABOERELTEYFT .

EAANE HAIZENTIVTFATUREBRITANEL, RIFELCEIEL TS EREH S-S XL BOICEBR(BEL L) THILERBTT
TEYET,

-S4 IL T ERGEHE RBBRONERVHAETHONBAANEREZRRTHLERIEL. NEEREL-FEICHLT, ZOILEE
HELTRABLTEREVETVEE A

-BENEREZEICRET SNSRI N —TOHEMBEHLTEL . BAFRRECETIERAHEED. FHREF2) T OBLLERIE
ANEROREIHZDHTEYES,

-SHIIABETERLLT. BEEEERELTAYEY . BEEER. HEEBMFICHLTHATERNREEER T O-OICRRIMFR SRR
ROEEHMALL. EFEOETRARVEETDONRMELGL IOV T, EEEFZERLLEEL DD BT LT ITHLASEELEMHL.
EBOREICRETEAMICH S - BEZIToTEYFET.

-SRI —TIIE TR ERLEBNREER VAV TIATURIBRDIERITONTIE, BERFELTFITHHRL . REURFEITIELTEYET,
SEHEEAEE. BEORFHEERICNA. EEGRFIREI OV THHEHERUREAEITIELTEYFET .

0. LA OREHROBHEPTICRIBFRORERVERICET K

- AR ORI R OBBEORITICRIBFRORGFRVERCETIFEIIDVTIE. XEOER., RERURELEDH I XEEEREIMIDIO
EL R XEEEFEEND. ChOoDXEDOHEBEDEENHIHEICIE, ELITIRHEIHELTEYET,

SR ORFEREVCERAOEE LOBHRERISOVTIE, BHEF1UTICEES HRBERBMR I HELbIc AAFRREICESSELRAEH
EEOTHIELTEYET,

N BT LT QIR DBEORITHDENITTHON DS EEHRT D-HD K]

BRI L—TORBESE, FIEEAEEEH O TEL T HEEEHMEICLI- LT, £HRTOREEREIMFERICRBLTSYET , HIH
&3 BECOELERICETIEBEEOEREEL T IL—T2ALLTOREBBEDOERIIBHOTEYET,

-BRITHOTE BEDOERRE - BEEREZIES MRS OER A THOIMMRNEBRITRELHEFOLIHM L EBRTHEEEHTRIL
RO PITREFEZBALTEYET . AFIER ERISICEVTRESKHTREASIBRSIREBITHRL, TEEBFORRRLITE
WBRICERYHD &Ik BERBEOELISREN DHMHEIH S TELRERFOBEEH LD THYES,

AR ORBERT. BA . BHOEEGEBRTZOMEEDFEIT OV TORELTIIEN. RFHEEDHITH T FHRKRIERICED
EBPTRABEZFCAEL T FRADEBFHITIOVTOEBEEZITL. EXREMAELTOEROR—ERH>THEYFET .

BTN —T OBHRTICRIBHERR CREFHEFC OV TE, MHEHRRE). BESERBIRUVIBBERREICEOTEYE 7.2
NELST, BT I —TOREFHICHTIERRELETORBICRVEEAH OBAKILERY ., [BBERRRZCLYREEREFESINT:
EFX.EHOBW. EiEAE BR.DR VRIGEICET BT REREREAFOL ERGIEEEDIREHEI > TEEL. BT IL—TIC
EOTRBEEAEMICHI T ONBOBERREEZIToOTEVET . 4H. FRBISOVTE EFOREXIBHITOERENHoI5E L. M
RRELZITIELTHBYFET,

CRMEEE. DELEOBEANSLREL. HEABEEDORREEFEA TR ELCRERERLLLICRY . BERTONEREDOERICEOHOTHYE
ER

Z EEEZESOBBOMMET NEERAANCETSIER
LHE. EEFRESORBEHN I SECAHOERAANCEGL. EEFRZERMELTBAEFSELIIDELTEYET,

. AISOERAADRGR (BEEFEETHAIMRERCGC ) MODBIMRULZFERAANKHTIEEEZEROETOENEORERICEY
e 3]

-HBRICBVTEHESZE2OBBFZHDTHE L. ZOHEEM TR, ARTLEZFCDOVT, IR BEEFZE THHIIMMRERS ) NS
DM MERRT SOICEREERRREENHRHRETILELTEYET,

LHOEEFEESOBBEMN T RESFERAAL. EEFZESM OGN BHBICEAL T RERRVLZEAAOET B0 LRSE
DEEGHREZHRVDDEL, - ELEEFEESOREGTIHLRTNEASBENELTEYET,

A BHORER (BEEFREETHIMRERCG) RUERAAL VIS FRH OIIFRER. EERRMERARIINLOENSREER (T
ENSHDOEREEZERICHREET SOORFZDMOEETEFEEL~DOHREICETH4KH



- SR OIHR (EEEFERS THAIMMRERG) RUEAAL EEEZER(IHL. IR ETOMEELSBEEL TBBONTKIEDHRE
EIT5LEIC. REEESMOEERRERET HELTEYET,

HEEERERMODORDICEL, REETDOMOEBHT LOETELEREZHEITH T HELTEYFES,

-HH OIHR (EEFREETHOIMMRERC) RUEAAL VI SH FEH OIMHR. BEERRMFERAAXBIALOENREERZ(T-E
[F. BHTIW—TICE ERGEREEZLFTENREL, BELIRETIBNLIHDHLEE RIFBERVFEANCESEZELLIEITERTS
ERELEEE, SHOBEEFRZERITHEIILEEHMNTTHYEY, F=. ChoDHIT, AIECHREFHRICMA, SHOEEFEERINH
BIREBDEEHFRIIDONT, HHOEEFRAERICHRET HLERBATTEYES,

b EEERERICREET BN ARBELL L ERLL TG RIRVEZ TN LR T 5D D]
-SRI LT AEERRESIEICE T ORI TR OBEEEFEAR~NREEToFICHL. BHBREELIEEEHIC, LWAMVESTF
BERFEVBITOTILELOLENEDEL., BRTDIEHR. BITRERURERIICNEEFTHLELTEYET,

F. HHOEEFZEORBOBITICOVNTET 2ERADHL R IEED FREZOMD LEHBBEORITIIOVTEST HEARIIEBOLEF
5HEICET SRR

-HHR . EEFZANTORBORTICOVTELLIERADIILX FEEEDFERELLEE. BEEFEESOBBFOETICRETHENERDL
NBHREREEOHICLZEARIEBRZLETHIDELTEYFET,

). ZOMEREEFZESDEENEIHIITHONSEEHERT SO DIFH

-tid, R (EEEFE R THOIMMRERCG ) RUEAADEEEZRREEITH I I ERERY . EESERSETORBEEERTL58
HTHEYFET,

CBHOEEFEESR EEENSUUEHMRUFRAICETINBETORARICOVTHRALZRITHLE  BEELDEEER>THEYET,
LHOEREFRESE. RFEBALOBMTEMEREORERETILLLIC. FHBOSHEERROREEZ (5%, EHNICREZMEL
TEYFET, Sol2 BEITHL T HPEEAHVICHREEDSICRFEL. BE. BERVRAZZTILEMEDEEER>TEYETS,

2. YRAUEBEERIZET BRI

BRI ILN—TORFERE. BEICERBINBBEEICOVT, BT IL—TIHBREEZ 5D RIOEERDT-OICR B AHIEEE - #5275
EREBEFEELTEYET,

-HRRIEETEY ROADRIEIE, BHORE BB IL—THREEL. DEMLHECLH-HITEREERZERERELTEY. BBHITHENT
[F12EBAEShELT=,

-BEFIORMEEBITHAMET SV RIERITONTIE, HEEMPIASELL, ERRE. AIRS10. 3217 L OEE. HEDEEZFET>TEYVET .
LT IN—TEEAREREORBICEHIEEEEICOVTIL, BUHORMRETOEZRER T MGERELTEYES,

(B FHBEKEFCLIEKEREL. AT —T2HOEERHTER DO DHER. BEGTRHFEEDOYDaTLERELTEYET . B
REESRELEBSICE, BEICSC TR RABEREL- LT, AHRBEITHLTHELTEYET,

3. FRUDEHDHEEEHERT H-ODEFERFEDIKR

-3, T T OERRBELIESHRSH LL T BEEDaVORE. REHROLENLE. BEERORBESFEZBELT. Y L—T2H0H
ENEEERLILEEFNBILL, FRUBSHOBEHMERFZ 0D FEHRER LY L —T— R -REEBET>THYET . CO
TIN—T2FEREA-BREEEAFNOBREERL-OC. FREEEEREZHELTEYET.

‘L, FRHEOEBRTICH T SEEHEDRILZERL T, SHIMFERKICE TP FRAOKRIFHERICIIFERFOERBFIITRRABEEE
BT TBYET T VL —T2AREREDRBICEAHOIEEZHITONTIE, HHRFRETOBRRER T JALERETHoLEL. ¥
KHELTHEROHE—EH>TEYET . ChOoDFEHDOBREERICHTIFEE, BHOBEREIT L—THEEL. TOREEEICHLLE
ERUVFHREFRL, BEREHEERBIEOTEYET.

2. Rt 2B NERICAE T =ERNLEEZH RUEOERIRG

EEMRELHILL, HEOEHEEFSEEBMICHIELII ISV ARYRR—ILTAU T RT L —TRERERE BN T, RAESHEHOH
BREBAELTHEYES,

F BHAPREEZDRUSHBNHLDEEEH LT H-ODEE - FHRAFET oV AL BHFAZEAERTENFHRR NI IEHE
BRITMAL, RHEESHBENIZETHERINEIH->TEYFT,



V 2o

1. B EROBADFHR

B EERDBADH R L

ZAURE Y 54 A

ZUFRBEEHYFEEA.

2. TOMA—RL—b-H\F O RGHEICETHHIA

EERRRAH OBE

- SHEROERFTICROIELED
D). TISVRARYRHR—ILT AT RGN —T T EHERE IO FIE

BEQIAVISATUABHOBROEEOHSHNBE~NOBRLOEEYNBEZEGERRICHo>TIE. BEITE, PREMICEEMEDEKER
TFRELT RERERDETETEBA-LERBLIRET S, LUYBWTERELIL TSI 7O RKFHOBHENROLNTNET, Hinvd
KR A, BRIV TIAToRAKFIBEDT=OI1Z. TOEARETHAI IV ARIYRR—ILT AT R N —T R EGERIRIZHELTL
FY,

COIITZVARYRR—ITA T AT N—TEEBERE L. SHOTBEELTED . CERBLHIL. #EDEEE/HEEBMELT
BY. RERVRBEL, CORBORMERR T H LA BLNRETHA LML, RAEEHD L. FARFICRAMBELZFNIETELENT
EEEHTVET,

LRETR, THEEDOVEDTHAEEFRDRLIDONT, ISR L, BEIE. HEE. BRI BRERFORT—IRILE—ICHL, BEHE
P RFRERMTDICEEZED AT—IRALT — DI SEOEEERHLLTVET F-. COMBRBICERTIEENRELLRIZZE. =
I AL DED DRI IERABAEITL, TORABEEER I ELHETRELTVET,

2. SHIEMOBEREFRICRIEREZZDORE
(1). 1EREEREH
a. REROERFTIZHROHNRBEOFHE
LB, SHIFROBERFTICHRILNRBEZTROEBYFIELTVET,

a—A. (oY AZ—EFREBREIOHE

Ao YA F—FHREEREL, FEHFMEI OV EMEREEICTERL., SIHTHICHETLLHOERERRT 520, SHORERUREINE
BLIRELENERROEERVEAKI -t MK EDOTEFIRLET I NEERWERERE T 23O THY . BERFHTOHEER TR
HIGIORABIEEBHELTVES,

a—0. [T4RHO0—29—RYS— 1D HEIE
RATF—IRIE —IZx T BIERIBMICRED HEH EL T TARIO—Dr— R — 12 HIELTOET, [T RIO0—Sy— RS — I DRARIL.
M3 RT—UHRIILF—IH T HIEHRIZEICHRIAHEDREIREDEBYELGE>TEYET .

a—/\. BB EERRE I OFIE
LH IR EHTHHECHA L. FEUDEEEDEXFR - BT HEAZTDEMESNTEYEY . COBMERTLHIC. FRUADEE
EEICHRLIERSHEERBIZHEL. FELN OREFRONE. FHFERIRRVICETHER-EEET>THET,

b. R FROBERFFTITHRSLAEH
LHRRUHHTIL—TE, KL FEROBERHFRAFIZ FROLESYBEL. [FROEFRESE, @RS, DEEEERLTEVET,

b—A. IRRICHE 5 FRHENRIMERICLDAREERS
L E. SHIBRRCE TS FRADKRIHRICIIEFFOERBIITREBREEEH AT TOET . COREICLY. FEFORERR
ZRETHELHIC, FRUADEBRTISHL T EREFLLTEROK—ARNEE - EEEERELTOFET.

b—H. MEREERERIDKRE

LHBULBHTN—TIIET 25— LIEREEFH OBELRY, AR OIBEFREEEEREZIZENH LD LT S ER(Fou
BFHREEL) DMK, EE-FHZITOIHEEL T MERERERR IEHRELTVFET,

LZRLFERICE, BHIEER GESISIFTERRREEERB) N ZOEICEY, EHEEFEE . AHZBREVFSHEERME
NERICEEINTVET BEEROREBE. TOHEDONIFBREICOVWTHEBETHERSHE (A 1B C8BR - RRMGRESEISHGT
HEASEHOOBRIN., ZOFHNEG, SHBEROINE, EE-#HFICmMR, YURIVEE, VTS T7oREOREHH ICET2BEOREE
T BRI —TEHBICE O TEBA D EN BRI R AR E—RL—h ANFTURO— L BROHEER>TOET,

BE. AEERDOFHRNBEIBEAOIRMBRETOHMERRELTVET,

(2). EFFFAR

LROEREBRESICIVIELZERIE. SHITERFTICEET SEBRFERTHY. COERBERO DAL RREIZHFEE | FTOFED L
RTOEGEH-TEROEE L. FHRORETE (FREERERZERFTH) OEE-EEOT. ATTNEFHOBE(TREERICEATS
ERITREERICETHERIDREFRD (SSCTHEAMMORBEEE S S5 LIEYITL. BTREO E#IEEHL-ERFTICEO T
WEY KIS, REBROKBICRELAZEESZADENBESNIFR - BFRITOVTE, EEROSVMBARICRIRTRICH57=0. &
BB —TERDIZ NEORBEMROERESEIC, EiEE., EREEZEALTVEY,

Ff, INSUANDOBERISONTE, HHTIL—TELTRRTAEEELFRIC OV TS, BEHIZFRLTOET,
LBE. BRFARICET SRS, BB BHT L—THRYTO BRERRIERFATS AT L (TDnet) ICTHTY 51EM., UK. RBICELTER
BEREMBE~DRRGEERR. BBV TADEREEAL) BLUZOMES - FHRADEDHSFRFHRET>TVET, £, BRLI-BER



[F, TARTEH/R—LR—DIHB/ELTOET,

(3). WEFBIRICRDE=SY U HRE
a. REEELAICLEE=S2)2T

LH T KRG REEEMAREZEOANEETRMLLT. NSBEEEZMETIEETFREL. YHIIIL—TL2A0RHEEAFIOR LE
E->TWET,

EEFF. YHRUVFEHEHFAOEBRRIITICONT, RESRNSEEEEREL. CEREOQEME. SHEOEGF -RLIZEHTOET . A
B EEEOEEFHR AT EEEREEZERICTRESNTLET,

b. BBEFEERITKHE=AILY

HEEZRF. MRRETOMEELSBICHEL. RERENSTOBHFOMTREIOVTOREEZ(THLELIT, HHF- FRAHED
BEEENSERIELTICLICKY, EEEZEBLTVES . COBEBEFZESEBTO—RELT. BEEFZER. IRFRETARITONT #
EENMI LG THRRUATISFIVIEToTOEY . B REBROFATEMIOVTL. BEEFRRICERERD . BIEHEHEELE
TD

BE. HHOANRFHRELARBKFHLOEREAL. FEDETZFZRTEMEEICETHBRRICEY. MBERUSHICETHHUREE
DHREFLTEYETS .

(4). 2ttiEHRO7O—Fv—k
LHBRUVEHTIL—TBITEREFERRDIO—IBEEH ISV ARYRER—IL T4V T R N—TERIO—Fr—h 1D EBYERYFET,



(&R a—FRL—bk-H/3F2 X {FHIX]

KIS
SBAT - MRAT SBAT - MRAT SBIT - FRAT
\ 4
2z i ~ B =4 42TL.AD
< > mﬁ%iﬂﬁ H!ﬁ&::
DITEEHEYE
. B e (REZEETHINREESD)
< EESEETHINNE
& > R
= oms > RERGGARRILE
5t > 5]
Be A £
o > RERFHEEHE .
a8 S
A SAR9 - +
spE EBITHRI® RTEs
ASEEP
A - SH ORI RO -
R ZrH
EEUERE S
s A A
= e sRes e s | mw
E4ENESS YRFFEUF(BAR FHEREES
AN
v ¥ A , ,
EF/IIN—-T wEIN—-T BECEIIN—T B BEIN—T
> EBERTIF<EBERIT>
N N N
ftEn BREIE - ]
7RI Z
g -
SRES - B - BE SiEps R
Fatt<FEFEIPFI>

TSRy R

TIRRRBIATER AR

" . . o
BWIIE—
ke




[(BEFB&EH TIoARYRR—ILT AT RTIL—TE#HRIO—F v—k]

(

TS ANY Rik—=)LT+« >R —TF

iVt

(EEFERATH3RBEEED)

R

TS ANY BIR—ILT 1 2R

HeFRE

RBEEEER

B ®:=HER (FoERaE) o
URIER, OS54 7 ZEOREH: S

I - sl f

h 4

TRERERE TS

RN RAN=L Fi:10)
BHECHLTEY
B iEEE =
5=, BRAE
DIEETER LR
BR=EITD.

A
TR RSO || L9 [CES 3 ZBEOIE
=] . b AL ([ = /- R r
I vﬁ% : S (\a%EHﬁ?&;&%ﬂh %%‘%) T T T T T 15 5 %
EF B : 52 ANY FR—ILTo 2 IABE - 2R 5 E i
e et e e = T
BHEEEES RO
EFSHERPE (WBEE - SIEEES) gg
EHE | AR < 0=
3115
ERH
i
T IT I _IT 1T %
- ERAEOR 2
BT )L —T| | wnon—7| |reemsiL-—7 AT ETIIN—TF @
rF 3 Fy Fy | t | ﬁ
FEWRE - EERED EEWIT D
| PIEPESE DSENE
‘ EiEs RS | s | i TEE Eniias BEE RS
| i (1 |I iy | et i | wzmmall Ll b lcsmme ez ||1'\L§Hllﬁ1&“-- R11| I F——
| #ez [
A
I KR D O P B || OO
[BREBEER[ [FREEES ‘%iﬁ%@é%l— '§§§E}§§%—- i'r§§§§}§§§ - ‘\%iﬁ%@%ﬁl— T§§E§E§§|-- JI%%E%I§§=?I..
‘ _ IT2ARY
P eSO | =Rl || IS0 S || RS P W PR it — HAF 1L
w7 JP=Fr— J—tAln H-£2

=3
B

¥y
B

7N



[(SZER | BHEREORAFIL - YU WO X]

wEm k| s ‘ﬁ%ﬁ%ﬁ% ° ° °

mhE —= B REEF SRR [ ] [ ] ® ®
ZHWE #Esh B H s ° ° °
EH BE Bt Bt [ ° °

AN B = e ° ° °

e F—| = RESAR LIS ° o

BB om| B RESARLIES °

WF BEk | =n NS ° °

A BT | o AL o o

(BEFER)




	当社のコーポレート・ガバナンスの状況は以下のとおりです。
	I コーポレート・ガバナンスに関する基本的な考え方及び資本構成、企業属性その他の基本情報
	１．基本的な考え方
	【コーポレートガバナンス・コードの各原則を実施しない理由】
	【コーポレートガバナンス・コードの各原則に基づく開示】
	【現状分析】
	資本コストを踏まえた経営を進めるにあたり、当社は事業の成長性に加えて、収益構造の安定性や持続性を確保することが重要であると考えています。福祉・医療分野を中心に展開する当社グループは、景気変動の影響を比較的受けにくい需要基盤を有している一方、近年は原材料費や物流費の高騰、賃金上昇などのコスト増加が続き、収益性および資本効率への影響が拡大しています。
	このような環境下で収益基盤と運営効率を維持・強化していくためには、売上規模の拡大だけではなく、費用構造や資本の使い方を含めた“経営の質” を高めることが不可欠です。なかでも、生産性向上や費用効率の改善によって収益構造を強化し、資本効率を回復させていくことは、当社にとって優先的に取り組むべき経営課題と認識しています。
	当社は、生産性向上や事業ポートフォリオの見直しを進めることで収益構造と資本効率の改善を図り、資本コストを踏まえた経営の質向上に取り組んでまいります。
	【資本コストを意識した経営に向けた基本的な考え方】
	当社グループは、事業特性や市場環境が異なる複数の事業を展開しており、領域ごとに求められる経営の視点も異なります。資本コストを踏まえた経営を実践していくうえでは、こうした事業特性の違いを踏まえつつ、経営資源の配分や収益構造のあり方を適切に見直していくことが求められます。
	当社は、安定的な成長が見込まれる領域では中長期的に事業基盤の強化を図り、環境変動が大きい領域では資本効率や収益性を重視した運営を行うことが重要であると考えています。また、賃金上昇や原材料費・物流費などのコスト増加が続く環境においては、単に経営資源を積み増すのではなく、業務プロセスの見直しやデジタル化を通じて生産性を高め、収益構造の改善につなげていくことが必要です。
	こうした取り組みを継続することで、事業の安定性と効率性の両立を図り、資本効率の向上を実現してまいります。
	【具体的な取組み】
	１．事業ポートフォリオの見直し
	メディカルサービス事業では、介護保険制度に関連する主力事業の強化に加え、介護保険対象外レンタルの拡大に取り組み、収益基盤の多様化を進めてきました。その一環として、顧客譲受やM&Aによる事業基盤の強化を進めるほか、リネン事業ではアメニティセットのレンタル需要に対応し、医療現場の利便性向上に貢献しています。インテリア健康事業では、市場環境や需要構造の変化を踏まえ、生産・販売体制の最適化を進めています。
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