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The figures and indicators presented in this document are disclosed for the purpose of facilitating a proper understanding
of the Company’s business performance and financial position. Please note that not all of these figures and indicators

have been subject to audit or review by an independent accounting firm.



{8#EHE (%) Non-Consolidated P/L

Fiscal year ended June 30, 2023
(Consolidated P/L)

Fiscal year ended June 30, 2024
(Consolidated P/L)

Fiscal year ended June 30, 2025
(Non-Consolidated P/L)

(B4 J5Am) (unit : Millions of yen) 1Q 2Q 3Q 4Q TOTAL 1Q 2Q 3Q 4Q TOTAL 1Q 2Q 3Q 4Q TOTAL
bl Net Sales 997 1,094 1,144 1,105 4,342 1,036 1,083 1,146 1,398 4,665 1,222 1,206 1,353 1,488 5,271
AHRBA Recruitment Service 655 730 757 775 2,918 706 758 746 949 3,161 703 608 689 767 2,768
L it 14 For corporate clients 73 102 120 136 433 121 153 125 188 588 217 125 153 159 655
Loy HiL7 7 —ARElT For consulting firms 580 622 645 647 2,496 593 622 626 764 2,606 485 502 537 600 2,126
RAF¥LT T Skill-sharing Service 342 363 387 330 1,424 330 322 400 448 1,504 519 598 663 721 2,502
Lo m it For corporate clients 60 54 71 94 280 7 69 100 111 358 138 173 180 227 719
Lav 77— nmit For consulting firms 281 309 316 235 1,143 252 256 299 337 1,145 380 424 482 492 1,780
55 LR A Cost of Sales 346 379 392 346 1,464 343 342 410 470 1,566 501 573 641 697 2,414
bl vy ilE Gross Profit 651 714 752 759 2,877 693 741 736 927 3,098 720 633 711 791 2,857
PNk PiN Recruitment Service 598 657 690 707 2,662 646 696 679 863 2,917 645 550 610 678 2,484
L anmif For corporate clients 60 85 99 116 361 100 136 108 165 511 195 108 134 138 576
LavHiL7 7 — LT For consulting firms 537 567 597 598 2,301 555 575 574 700 2,405 449 460 476 533 1,919
RAF¥LT T Skill-sharing Service 53 57 62 51 225 46 44 57 63 212 76 84 101 118 380
LEaumis For corporate clients 13 10 14 16 55 13 14 20 23 71 29 36 38 48 154
LavHu77—L@Et For consulting firms 40 46 48 34 170 33 31 38 40 143 46 47 62 69 226
RE#H SG&A Expenses 430 495 653 625 2,204 523 545 575 620 2,265 629 627 683 706 2,646
LEESEE Promotion Costs 35 49 97 125 307 51 44 36 59 192 40 57 38 68 204
LINCE Labor Costs 289 321 430 351 1,393 357 371 385 391 1,505 438 395 462 433 1,730
Lz ot Others 106 125 126 149 504 114 129 153 170 567 151 175 183 204 712
EEFE Operating Income 221 219 98 133 673 169 196 160 307 833 91 6 27 85 210
BERZE Ordinary Income 221 217 72 132 644 170 195 159 306 831 94 27 90 219
LHARF 2 Profit attributable to owners of parent 163 130 48 76 418 103 110 98 190 502 193 4 52 70 321
AMBAAREAE (HL: A/Person) Number of ful pl its 155 173 174 200 702 190 177 171 180 718 159 128 136 157 580
Leanmls For corporate clients 26 34 31 38 129 33 43 39 51 166 48 34 38 41 161
LavHiyy—LA@Elt For consulting firms 129 139 143 162 573 157 134 132 129 552 111 94 98 116 419
AMHBATI95E EEE (B : E5F/Millions of yen) Average placement fee 4.22 4.22 4.35 3.87 4.15 3.71 4.28 4.36 5.27 4.40 4.42 4.75 5.06 4.88 4.77
L anmif For corporate clients 2.80 3.00 3.87 3.57 3.35 3.66 3.55 3.20 3.68 3.54 4.52 3.67 4.02 3.87 4.07
Lav L7 7—LRAT For consulting firms 4.50 4.48 4.51 3.99 4.35 3.77 4.64 4.74 5.92 4.72 4.36 5.34 5.48 5.17 5.07
2EILS x THREAM (B A/Person) Number of assigned personnel 197 209 226 198 830 190 186 234 258 868 331 368 422 447 1,568
Leanmls For corporate clients 48 42 54 63 207 52 52 76 78 258 124 148 152 162 586
LavHu77—Lm@ET For consulting firms 149 167 172 135 623 138 134 158 180 610 207 220 270 285 982
ZF VY = TEHBEEE (84 : &5/ Millions of yen) Average billing rate 173 173 171 1.66 171 173 173 1.70 173 1.73 1.56 1.62 157 1.61 1.59
Lgsasmid For corparate clients 1.26 1.29 131 1.49 1.35 1.48 1.32 131 1.42 1.38 111 1.16 118 1.40 1.22
Lav 77— nmit For consulting firms 1.88 1.85 1.83 1.74 1.83 1.83 1.01 1.89 1.87 1.87 1.83 1.92 1.78 1.72 1.81
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The Company transitioned to non-consolidated financial reporting for the fiscal year ending June 2025, following the absorption-type merger of its consolidated subsidiary, Cambridge Research Institute, Inc., effective July 1, 2024.
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HiEx#8%K (%) Non-Consolidated Balance Sheet

Fiscal year ended June 30, 2023
(Consolidated B/S)

Fiscal year ended June 30, 2024
(Consolidated B/S)

Fiscal year ended June 30, 2025
(Non-Consolidated B/S)

(Bfr: BAM) (unit : Millions of yen) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
HEDE Assets
MENEE Current assets
REeEkUES Cash and deposits - 1,348 2,434 2,898 2,584 2,953 2,705 3,023 2,726 2,854 2,909 2,999
FeiE accounts receivable - 414 421 363 479 391 542 600 604 551 694 733
Z Dt Other - 79 73 87 107 97 75 51 107 121 208 249
REEEAR Total current assets - 1,842 2,930 3,349 3,171 3,442 3,323 3,675 3,438 3,527 3,812 3,982
EIEEE Non-current assets
BREEEE Property, plant and equipment
#Y (#%8) Buildings,net - 15 14 14 13 111 186 182 179 177 174 170
IE. BERWMES (K4 Tools, furniture and fixtures,net - 18 15 16 16 49 67 63 57 55 51 48
Z ot (EE) Other (net) - 1 1 1 - - - - - - - -
EREEEESG Total property, plant and equipment - 35 32 32 30 161 253 246 237 233 225 219
mIEE & Intangible assets
V7 hoTT Software - 13 12 11 14 13 13 12 39 47 56 59
V7 b T T7REE Software in Progress - - - - - 6 26 32 2 18 46 85
EREEEES Total intangible assets - 13 12 11 14 19 40 45 42 66 102 144
BEZDDOEE Investments and other assets
BERSEE Deferred tax assets - 102 101 78 78 78 78 86 86 86 86 84
Z 0t Other - 26 26 25 60 60 59 59 58 58 58 84
®’EZoOBEESTT Total investments and other assets - 128 128 104 138 138 138 145 145 145 145 168
BEEEEST Total non-current assets - 177 172 148 183 319 432 437 425 445 474 532
BEAR Total assets = 2,020 3,102 3,497 3,354 3,761 3,755 4,112 3,863 3,972 4,286 4,515
&EOB Liabilities
wENAME Current liabilities
Bie Accounts payable B 154 169 144 136 147 168 155 193 229 243 253
1ERREFEDRIEAE Current portion of long-term borrowings 121 90 87 91 84 80 74 48 34 148 133
ES/N Accounts payable B 96 136 110 76 186 158 124 66 123 104 203
RILEA Accrued expenses 139 106 178 41 164 37 193 50 176 53 214
FIEATE Income taxes payable - 158 76 145 71 147 104 235 83 90 - 13
Z Dfth Other 73 142 101 129 70 136 83 152 43 141 59
mBaEEH Total current liabilities - 743 722 768 546 800 685 866 595 697 691 878
EE &R Non-current liabilities
RIBEAE Non-current liabilities - 118 96 73 48 34 15 0 - - 267 233
ZDfth Other 1 1 1 0 50 77 77 77 77 77 77
BEE&EEE Total non-current liabilities - 120 97 74 49 84 92 78 7 7 345 311
BEAF Total liabilities - 864 820 843 595 885 778 944 673 774 1,036 1,189
WEEDE Net assets
HEEER Shareholders' equity
EAE Share capital - 68 606 754 754 758 758 758 759 760 760 761
BARFIRE Capital surplus - 64 602 750 750 754 755 755 755 756 756 758
FlEfRe Retained earnings - 1,024 1,072 1,149 1,253 1,363 1,461 1,652 1,672 1,677 1,729 1,800
Bok Treasury shares - - - -0 -0 -0 -0 -0 -0 -0 -0 -0
WEELREF Total shareholders' equity - 1,156 2,282 2,654 2,758 2,875 2,975 3,165 3,187 3,193 3,245 3,320
FRTFHME Share acquisition rights - - - - - 0 1 2 3 4 4 5
MEEST Total net assets - 1,156 2,282 2,654 2,758 2,876 2,977 3,168 3,190 3,197 3,250 3,325
BEMEESH Total liabilities and net assets - 2,020 3,102 3,497 3,354 3,761 3,755 4,112 3,863 3,972 4,286 4,515
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The Company transitioned to non-consolidated financial reporting for the fiscal year ending June 2025, following the absorption-type merger of its consolidated subsidiary, Cambridge Research Institute, Inc., effective July 1, 2024.




Frva - 7A—5EE (%) Non-Consolidated statements of cash flows

Fiscal year ended June 30, 2023
(Consolidated CF)

Fiscal year ended June 30, 2024
(Consolidated CF)

Fiscal year ended June 30, 2025
(Non-Consolidated CF)

(BEfL: '8AM) (unit : Millions of yen) 1H FY 1H FY 1H FY
EETHCLIFryTa - 7A— Cash Flows from Operating Activities
TSR YA Profit (loss) before tax 439 644 348 814 273 392
EmE A & Depreciation 8 18 9 34 24 54
FEEEMEDHIRER (A ILIEIN4E) (Increase)/decrease in Accounts Receivable -19 31 -27 -237 49 -133
HEAEBOHERHEE (AL ) Increase/(decrease) in Accounts Payable -17 -27 2 10 70 94
Z Dty Others -266 -146 -102 35 -311 -208
/N Sub Total 143 520 230 658 106 198
B R VB Y € 0ZHEE Interest and dividends received 0 0 0 0 0 0
F B DR Interest paid -1 -2 -0 -1 -0 -3
EANBEDOXIE Income taxes paid -186 -296 -93 -210 -207 -379
EETHCLIFryTa - 7A— Cash Flows from Operating Activities -44 221 136 446 -101 -183
BEFMCLDFrvyya-- 70— Cash Flows from Investing Activities
BREEEERVEREEOEGICL 23X H Payments for acquisition of property, plant, equipment, and intangible fixed assets -2 -11 -11 -210 -28 -113
Z Ofth Others - -0 -35 -34 - -25
BEEFBCESI*¥ryoa 70— Cash Flows from Investing Activities -2 -11 -46 -245 -28 -139
HEERC LD Fryda - 7A— Cash Flows from Financing Activities
RIBEAICK 20N Proceeds from long-term debt - - - - - 400
RIAEBAESOREZIC K 2 H Repayments of long-term debt -85 -163 -42 -85 -41 -107
R DFEITICL BUNA Proceeds from Issuance of Shares - 1,358 - - - -
R FHEDITREIC K DA DRITIC K ZINA Proceeds from Exercise of Stock Options - 14 7 8 2 5
BOWAOEBIC L 2% H Purchase of Treasury Stock - -0 - -0 - -
Z ot Others -5 -5 -0 -0 - -
BEEHLDIFryya--7A— Cash Flows from Financing Activities -90 1,203 -35 =77 -39 298
RERVREREY IR I BEER Effect of exchange rate changes on cash and cash equivalents - - - - - -
BERVRERFYOEEE (AILFDHE) Net Increase/(Decrease) in Cash and Cash Equivalents -137 1,413 54 124 -168 -24
RekURSRAEYOHREES Cash and Cash Equivalents at Beginning of period 1,485 1,485 2,898 2,898 3,023 3,023
RERVRERNEY OPRE = Cash and Cash Equivalents at End of period 1,348 2,898 2,953 3,023 2,854 2,999
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The Company transitioned to non-consolidated financial reporting for the fiscal year ending June 2025, following the absorption-type merger of its consolidated subsidiary, Cambridge Research Institute, Inc., effective July 1, 2024.




Fiscal year ended June 30,

Fiscal year ended June 30,

Fiscal year ended June 30,

TS IRIR L)
Financial indicators Unit .202:% ) .2024 ) 20_25 )
(Consolidated basis) (Consolidated basis) (Non-Consolidated basis)

BRETESRAE (B2HAEED) Number of shares issued at end of period #&/share 4,919,400 4,992,600 5,049,150
EiES TRl S Number of treasury shares at end of period #/share 27 56 56
A CK4) Average number of shares outstanding during the period tk/share 4,224,116 4,964,260 5,009,701
WEEAZER (K1.3) Return On Asset (ROA) % 15.0 13.2 7.4
BHEEARFZHEER (%2.3) Return On Equity (ROE) % 23.8 17.3 9.9
7t b= LR 25 Net Profit Margin % 9.6 10.8 6.1
WEERERE (3) Total Asset Turnover Ratio [@l/times 1.55 1.23 1.22
Bo&EALEK Equity Ratio % 75.9 77.0 735
Net D/EL >+ Net Debt-to-Equity Ratio f&/times -1.03 -0.93 -0.79
— YV HERIZE (x4) Earnings Per Share M/yen 99.15 101.26 64.12
—HRE-VMEE (%4) Book-value Per Share M/yen 539.61 634.61 657.57
—%Y7 Y FERESEE Annual dividend per share M/yen 0.0 0.0 35.0
[ELED] Dividend payout ratio % 0.0 0.0 54.6

(%1) ROA=LHAfiRIZ + HEE (B - kT x100 (%)

ROA = Net Income + ((Total Assets at Beginning of Period + Total Assets at End of Period) + 2) x 100 (%)

(%2) ROE=Z#iFIsE + shEEA (HIF - KT x100 (%)

ROE = Net Income + ((Shareholders' Equity at Beginning of Period + Shareholders' Equity at End of Period) + 2) x 100 (%)
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From the fiscal year ending June 2025, the Company transitioned from consolidated to non-consolidated financial reporting. Accordingly, the financial figures for FY2023 and FY2024 used to calculate ROE, ROA, and

total asset turnover differ in terms of the scope of consolidation and entities included. Therefore, these indicators are presented for reference purposes only.
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On November 7, 2022, the Company conducted a stock split at a ratio of 30 shares for each common share. Accordingly, the average number of shares outstanding, earnings per share (EPS), and net assets per share

(BPS) for the previous fiscal year have been calculated on the assumption that the stock split was effective at the beginning of the fiscal year.




