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The figures and indicators presented in this document are disclosed for the purpose of facilitating a proper
understanding of the Company’s business performance and financial position. Please note that not all of these figures

and indicators have been subject to audit or review by an independent accounting firm.



BEEEE (%) Non-Consolidated P/L

Fiscal year ended June 30, 2023

(Consolidated P/L)

Fiscal year ended June 30, 2024

(Consolidated P/L)

Fiscal year ended June 30, 2025
(Non-Consolidated P/L)

Fiscal year ended June 30, 2026

(Non-Consolidated P/L)

(Bfz:EJAam) (unit : Millions of yen) 1Q 2Q 3Q 4Q TOTAL 1Q 2Q 3Q 4Q TOTAL 1Q 2Q 3Q 4Q TOTAL 1Q 2Q 3Q 4Q TOTAL
aEE Net Sales 997 1,094 1,144 1,105 4,342 1,036 1,083 1,146 1,398 4,665 1,222 1,206 1,353 1,488 5,271 1,456 1,697
AHBA Recruitment Service 655 730 757 775 2,918 706 758 746 949 3,161 703 608 689 767 2,768 691 853
Lgse ab i 14 For corporate clients 73 102 120 136 433 121 153 125 188 588 217 125 153 159 655 194 251
LavH LT 7 —nfld For consulting firms 580 622 645 647 2,496 593 622 626 764 2,606 485 502 537 600 2,126 488 603
2EL 1T STl-elheliie Senies 342 363 387 330 1,424 330 322 400 448 1,504 519 598 663 721 2,502 764 844
Legse ot 14 For corporate clients 60 54 71 94 280 77 69 100 111 358 138 173 180 227 719 272 324
Lav YT 7 —nfl For consulting firms 281 309 316 235 1,143 252 256 299 337 1,145 380 424 482 492 1,780 494 519
55 b R ff Cost of Sales 346 379 392 346 1,464 343 342 410 470 1,566 501 573 641 697 2,414 724 773
bl Ik Gross Profit 651 714 752 759 2,877 693 741 736 927 3,098 720 633 711 791 2,857 732 924
AMHFBA Recruitment Service 598 657 690 707 2,662 646 696 679 863 2,917 645 550 610 678 2,484 605 768
Legse ot 14 For corporate clients 60 85 99 116 361 100 136 108 165 511 195 108 134 138 576 171 217
Loy HL 77— nf i For consulting firms 537 567 597 598 2,301 555 575 574 700 2,405 449 460 476 533 1,919 424 550
ZEILS LT Skill-sharing Service 53 57 62 51 225 46 44 57 63 212 76 84 101 118 380 126 155
Legse ot 14 For corporate clients 13 10 14 16 55 13 14 20 23 71 29 36 38 48 154 58 74
LavH Ty —nfl For consulting firms 40 46 48 34 170 33 31 38 40 143 46 47 62 69 226 69 84
RS SG&A Expenses 430 495 653 625 2,204 523 545 575 620 2,265 629 627 683 706 2,646 987 859
LLEEmE Promotion Costs 35 49 97 125 307 51 44 36 59 192 40 57 38 68 204 285 82
LA#& Labor Costs 289 321 430 351 1,393 357 371 385 391 1,505 438 395 462 433 1,730 496 587
LZ ot Others 106 125 126 149 504 114 129 153 170 567 151 175 183 204 712 206 190
e Operating Income 221 219 98 133 673 169 196 160 307 833 91 27 85 210 -255 64
BEN R Ordinary Income 221 217 12 132 644 170 195 159 306 831 94 27 90 219 -257 74
ZEAMF) 25 Profit attributable to owners of parent 163 130 48 76 418 103 110 98 190 502 193 52 70 321 -179 51
AMBAAREAL (BfL : A/Person) Number of successful placements 155 173 174 200 702 190 177 171 180 718 159 128 136 157 580 137 170
Legse 2t 1 For corporate clients 26 34 31 38 129 33 43 39 51 166 48 34 38 41 161 45 56
LavH Ty — Al For consulting firms 129 139 143 162 573 157 134 132 129 552 111 94 98 116 419 92 114
AMRNFY5 LBl (B : §/3F/Millions of yen) Average placement fee 4.22 4.22 4.35 3.87 4.15 3.71 4.28 4.36 5.27 4.40 4.42 4.75 5.06 4.88 4.77 5.04 5.02
Lot mit For corporate clients 2.80 3.00 3.87 3.57 3.35 3.66 3.55 3.20 3.68 3.54 4.52 3.67 4.02 3.87 4.07 4.31 4.48
LavHi77—Llld For consulting firms 4.50 4.48 451 3.99 4.35 3.77 4.64 4.74 5.92 4,72 4.36 5.34 5.48 5.17 5.07 5.30 5.29
2ENT = TIREAM (4 A/Person) Numbsrof assigned personns] 197 209 226 198 830 190 186 234 258 868 331 368 422 447 1,568 498 566
Legse 2t 5 14 For corporate clients 48 42 54 63 207 52 52 76 78 258 124 148 152 162 586 207 264
Lav LT — il For consulting firms 149 167 172 135 623 138 134 158 180 610 207 220 270 285 982 291 302
ZE N x PEHSEEM (84 : §5F/Millions of yen) Average billing rate 1.73 1.73 1.71 1.66 1.71 1.73 1.73 1.70 1.73 1.73 1.56 1.62 1.57 1.61 1.59 1.53 1.49
Lz 2t 5 14 For corporate clients 1.26 1.29 1.31 1.49 1.35 1.48 1.32 1.31 1.42 1.38 1.11 1.16 1.18 1.40 1.22 131 1.23
LavH Ty — Al For consulting firms 1.88 1.85 1.83 1.74 1.83 1.83 1.91 1.89 1.87 1.87 1.83 1.92 1.78 1.72 1.81 1.69 1.72
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The Company transitioned to non-consolidated financial reporting for the fiscal year ending June 2025, following the absorption-type merger of its consolidated subsidiary, Cambridge Research Institute, Inc., effective July 1, 2024.
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BEEE& (%) Non-Consolidated Balance Sheet

Fiscal year ended June 30, 2023

(Consolidated B/S)

Fiscal year ended June 30, 2024

(Consolidated B/S)

Fiscal year ended June 30, 2025
(Non-Consolidated B/S)

Fiscal year ended June 30, 2026

(Non-Consolidated B/S)

(Bf:\AM) (unit : Millions of yen) 1Q 20 30 4Q 1Q 2Q 30 4Q 1Q 2Q 3Q 4Q 1Q 2Q 30 4Q
BEOI Assets
MENEE Current assets
WE/”UEE Cash and deposits - 1,348 2,434 2,898 2,584 2,953 2,705 3,023 2,726 2,854 2,909 2,999 2,209 2,270
Doki:ned accounts receivable - 414 421 363 479 391 542 600 604 5561 694 733 735 900
Z Dty Other - 79 73 87 107 97 75 51 107 121 208 249 327 219
MENEEAET Total current assets - 1,842 2,930 3,349 3,171 3,442 3,323 3,675 3,438 3,527 3,812 3,982 3,272 3,390
EE&E Non-current assets
BREEEE Property, plant and equipment
2 (%) Buildings,net - 15 14 14 13 111 186 182 179 177 174 170 167 170
TE, RERMES (EE) Tools, furniture and fixtures,net - 18 15 16 16 49 67 63 57 55 51 48 46 44
ZDft (WL%8) Other (net) - 1 1 1 - - - - - - - - - -
BREEEES Total property, plant and equipment - 35 32 32 30 161 253 246 237 233 225 219 213 214
EEEEE Intangible assets
PHIEHE Trademark right - - - - - - - - - - - - 3 3
V7 hkoTT Software - 13 12 11 14 13 13 12 39 47 56 59 56 52
V7 N TTRENE Software in Progress - - - - - 6 26 32 2 18 46 85 170 231
EIEEEESET Total intangible assets - 13 12 11 14 19 40 45 42 66 102 144 230 287
BEZDMDOEE Investments and other assets
RIER e & E Deferred tax assets - 102 101 78 78 78 78 86 86 86 86 84 162 139
Z D1th Other - 26 26 25 60 60 59 59 58 58 58 84 87 86
BEZ DD EESST Total investments and other assets - 128 128 104 138 138 138 145 145 145 145 168 250 225
BEE&EESTT Total non-current assets - 177 172 148 183 319 432 437 425 445 474 532 694 7127
BESE Total assets - 2,020 3,102 3,497 3,354 3,761 3,755 4,112 3,863 3,972 4,286 4,515 3,966 4,118
BEOE Liabilities
EhEfE Current liabilities
Bie Accounts payable - 154 169 144 136 147 168 155 193 229 243 253 273 292
IFRAREFEDRIABASE Current portion of long-term borrowings - 121 90 87 91 84 80 74 48 34 148 133 132 132
PN Accounts payable - 96 136 110 76 186 158 124 66 123 104 203 106 141
F*ILERB Accrued expenses - 139 106 178 41 164 37 193 50 176 53 214 53 288
KIEATRE Income taxes payable - 158 76 145 71 147 104 235 83 90 - 13 7 15
Z D Other - 73 142 101 129 70 136 83 152 43 141 59 222 49
mENAREAE Total current liabilities - 743 722 768 546 800 685 866 595 697 691 878 797 919
EE&& Non-current liabilities
REEASE Non-current liabilities - 118 96 73 48 34 15 0 - - 267 233 200 167
Z D Other - 1 1 1 0 50 77 e 77 77 77 77 77 78
BEE&EEE Total non-current liabilities - 120 97 74 49 84 92 78 77 77 345 311 278 245
=l Total liabilities - 864 820 843 595 885 778 944 673 174 1,036 1,189 1,075 1,165
HEEDOL Net assets
BEEX Shareholders' equity
BERE Share capital - 68 606 754 754 758 758 758 759 760 760 761 762 762
BERFRE Capital surplus - 64 602 750 750 754 755 755 755 756 756 758 758 759
MRFERE Retained earnings - 1,024 1,072 1,149 1,253 1,363 1,461 1,652 1,672 1,677 1,729 1,800 1,444 1,495
8otk Treasury shares - - - -0 -0 -0 -0 -0 -0 -0 -0 -0 -80 -70
HEEAREE Total shareholders' equity - 1,156 2,282 2,654 2,758 2,875 2,975 3,165 3,187 3,193 3,245 3,320 2,884 2,947
R FHOME Share acquisition rights - - - - - 0 1 2 3 4 4 5 5 6
MEESE Total net assets - 1,156 2,282 2,654 2,758 2,876 2,977 3,168 3,190 3,197 3,250 3,325 2,890 2,953
BEMEESE Total liabilities and net assets - 2,020 3,102 3,497 3,354 3,761 3,755 4,112 3,863 3,972 4,286 4,515 3,966 4,118
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The Company transitioned to non-consolidated financial reporting for the fiscal year ending June 2025, following the absorption-type merger of its consolidated subsidiary, Cambridge Research Institute, Inc., effective July 1, 2024.




Frvya - 70-5HEZE (%) Non-Consolidated statements of cash flows

Fiscal year ended June 30, 2023
(Consolidated CF)

Fiscal year ended June 30, 2024
(Consolidated CF)

Fiscal year ended June 30, 2025

(Non-Consolidated CF)

Fiscal year ended June 30, 2026
(Non-Consolidated CF)

(B /3A/) (unit : Millions of yen) 1H FY 1H FY 1H FY 1H FY
BETEICEZFrya - 70— Cash Flows from Operating Activities
isne LT B R P Profit (loss) before tax 439 644 348 814 273 392 -183
RAE R E Depreciation 8 18 9 34 24 54 27
T LEEOEBE (AXIBNEE) (Increase)/decrease in Accounts Receivable -19 31 -27 -237 49 -133 -166
EABEFFDEREE (AL 4E) Increase/(decrease) in Accounts Payable -17 -27 2 10 70 94 38
Z Db Others -266 -146 -102 35 -311 -208 -74
IINET Sub Total 143 520 230 658 106 198 -358
FER VY E0ZEEE Interest and dividends received 0 0 0 0 0 0 0
ME DT HEE Interest paid -1 -2 -0 -1 -0 -3 -3
EAMEOLILEE Income taxes paid -186 -296 -93 -210 -207 -379 83
RE&E 00 ZEER Insurance income - - - - - - 1
BEEFH LB Fryra - 70— Cash Flows from Operating Activities -44 221 136 446 -101 -183 -265
BREEFHICLZFrya - 7A— Cash Flows from Investing Activities
BREEEERVELEEOREICL S H Payments for acquisition of property, plant, equipment, and intangible fixed assets -2 -11 -11 -210 -28 -113 -136
Z Db Others - -0 -35 -34 - -25 -2
BREZEBCEBZFrya - 70— Cash Flows from Investing Activities -2 -11 -46 -245 -28 -139 -138
BIEEHICLEZFryra - 7A— Cash Flows from Financing Activities
REABEAICEL 2A Proceeds from long-term debt - - - - - 400 -
RHEASORAFICL 2 H Repayments of long-term debt -85 -163 -42 -85 -41 -107 -67
KR DFEITIC K BUNA Proceeds from Issuance of Shares - 1,358 - - - - -
FRFHEDITEICL 2BADRTICE BUXA Proceeds from Exercise of Stock Options - 14 7 8 2 5 1
BoMAOBEICL 52X H Purchase of Treasury Stock - -0 - -0 - - -81
[REEAEEIN | Dividends paid - - - - - - -176
Z Dty Others -5 -5 -0 -0 - - 0
MEEHCLZ2Frya - 70— Cash Flows from Financing Activities -90 1,203 -35 =77 -39 298 -324
RERVREREY IR BEERE Effect of exchange rate changes on cash and cash equivalents - - - - - - -
HERURESRSEYOEFE (AR EE) Net Increase/(Decrease) in Cash and Cash Equivalents -137 1,413 54 124 -168 -24 -728
RekUVOREREVOHREKS Cash and Cash Equivalents at Beginning of period 1,485 1,485 2,898 2,898 3,023 3,023 2,999
RERVREFAFVORRES Cash and Cash Equivalents at End of period 1,348 2,898 2,953 3,023 2,854 2,999 2,270

(%) HHid, ERFMTH ATy 7V vy - U —FHARAMEZ2024FETRIEM TRINEH L2 &IC &Y, 20256 A3 & W IR@ERBE ICBITWLE LT

The Company transitioned to non-consolidated financial reporting for the fiscal year ending June 2025, following the absorption-type merger of its consolidated subsidiary, Cambridge Research Institute, Inc., effective July 1, 2024.




