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The figures and indicators presented in this document are disclosed for the purpose of facilitating a proper
understanding of the Company’s business performance and financial position. Please note that not all of these figures

and indicators have been subject to audit or review by an independent accounting firm.



B85t EZE (%) Consolidated P/L

Fiscal year ended June 30, 2023

Fiscal year ended June 30, 2024

Fiscal year ended June 30, 2025

Fiscal year ended June 30, 2026

(Consolidated P/L)

(Consolidated P/L)

(Non-Consolidated P/L)

(Non-Consolidated P/L)

(Consolidated P/L)

(B d5A[) (unit : Millions of yen) 1Q 20 30 4Q TOTAL 1Q 20 30 4Q TOTAL 1Q 2Q 30 4Q TOTAL 1Q 2Q 30 4Q TOTAL
LS Net Sales 997 1,094 1,144 1,105 4,342 1,036 1,083 1,146 1,398 4,665 1,222 1,206 1,353 1,488 5,271 1,456 1,697 2,305 2,830 8,289
AMHBA Recruitment Service 655 730 757 775 2,918 706 758 746 949 3,161 703 608 689 767 2,768 691 853 1,175 1,627 4,247
Lgse 214 For corporate clients 73 102 120 136 433 121 153 125 188 588 217 125 153 159 655 194 250 272 375 1,092
LavH Ty —nfl For consulting firms 580 622 645 647 2,496 593 622 626 764 2,606 485 502 537 600 2,126 487 603 883 1,149 3,123
2ELS LT Sl shering Semies 342 363 387 330 1,424 330 322 400 448 1,504 519 598 663 721 2,502 764 844 999 1,166 3,773
. For corporate clients 60 54 71 94 280 77 69 100 111 358 138 173 180 227 719 276 329 411 459 1,477
Lav b7 — Ll For consulting firms 281 309 316 235 1,143 252 256 299 337 1,145 380 424 482 492 1,780 490 515 587 705 2,297
SSP SUN-SYSTEM-PLANNING CO.,LTD 130 137 267
7o kR Cost of Sales 346 379 392 346 1,464 343 342 410 470 1,566 501 573 641 697 2,414 724 773 973 1,283 3,754
bl Ik Gross Profit 651 714 752 759 2,877 693 741 736 927 3,098 720 633 711 791 2,857 732 924 1,331 1,546 4,534
AHBA Recruitment Service 598 657 690 707 2,662 646 696 679 863 2,917 645 550 610 678 2,484 605 768 1,046 1,368 3,787
Lot mit For corporate clients 60 85 99 116 361 100 136 108 165 511 195 108 134 138 576 171 217 231 327 947
LavHiL77—LA@ElT For consulting firms 537 567 597 598 2,301 555 575 574 700 2,405 449 460 476 533 1,919 423 549 794 1,038 2,806
2ELS LT Skill-sharing Service 53 57 62 51 225 46 44 57 63 212 76 84 101 118 380 126 155 183 213 680
Legse 2t )1 For corporate clients 13 10 14 16 55 13 14 20 23 71 29 36 38 48 154 59 75 97 108 340
LavH Ty —nfl For consulting firms 40 46 48 34 170 33 31 38 40 143 46 47 62 69 226 69 84 88 109 351
SSP SUN-SYSTEM-PLANNING CO.,LTD 101 -34 66
REE SG&A Expenses 430 495 653 625 2,204 523 545 575 620 2,265 629 627 683 706 2,646 987 859 1,001 1,193 4,041
LLEEmE Promotion Costs 35 49 97 125 307 51 44 36 59 192 40 57 38 68 204 285 82 67 107 542
LA#& Labor Costs 289 321 430 351 1,393 357 371 385 391 1,505 438 395 462 433 1,730 496 587 695 834 2,613
LZ ot Others 106 125 126 149 504 114 129 153 170 567 151 175 183 204 712 206 190 239 252 886
EEMR Operating Income 221 219 98 133 673 169 196 160 307 833 91 27 85 210 -255 64 330 353 492
BEN R Ordinary Income 221 217 72 132 644 170 195 159 306 831 94 27 90 219 -257 74 329 351 497
L HARE A 2R Profit attributable to owners of parent 163 130 48 76 418 103 110 98 190 502 193 52 70 321 -179 51 211 204 288
AMBAAREAE (BfL : A/Person) Number of successful placements 155 173 174 200 702 190 177 171 180 718 159 128 136 157 580 137 170 189 231 727
Lot mit For corporate clients 26 34 31 38 129 33 43 39 51 166 48 34 38 41 161 45 56 50 69 220
LavHiL77—LA@ElT For consulting firms 129 139 143 162 573 157 134 132 129 552 111 94 98 116 419 92 114 139 162 507
AMEA TG LEM (BAL 0 §ZAF/Millions of yen) Average placement fee 4.22 4.22 4.35 3.87 4.15 3.71 4.28 4.36 5.27 4.40 4.42 4.75 5.06 4.88 4.77 5.04 5.02 6.22 6.61 5.84
Lo m it For corporate clients 2.80 3.00 3.87 3.57 3.35 3.66 3.55 3.20 3.68 3.54 4.52 3.67 4.02 3.87 4.07 4.31 4.48 5.44 5.43 4.96
LavHi77—Lkld For consulting firms 4.50 4.48 4.51 3.99 4.35 3.77 4.64 4.74 5.92 4.72 4.36 5.34 5.48 5.17 5.07 5.30 5.29 6.35 7.09 6.16
ZE NS = PEREAM (84 : A/Person) TG GF FESTeR perseiE] 197 209 226 198 830 190 186 234 258 868 331 368 422 447 1,568 498 566 681 777 2,522
Legse 2t 1 For corporate clients 48 42 54 63 207 52 52 76 78 258 124 148 152 162 586 210 267 322 337 1,136
Lav YTy — Al For consulting firms 149 167 172 135 623 138 134 158 180 610 207 220 270 285 982 288 299 359 440 1,386
ZFILY x PEHZEEM (B4 : TFA/Millions of yen) Average billing rate 173 173 1.71 1.66 1.71 1.73 1.73 1.70 1.73 1.73 1.56 1.62 1.57 1.61 1.59 1.53 1.49 1.47 1.50 1.50
Legse ot 14 For corporate clients 1.26 1.29 1.31 1.49 1.35 1.48 1.32 1.31 1.42 1.38 1.11 1.16 1.18 1.40 1.22 131 1.23 1.28 1.36 1.30
LavH Ty —afl For consulting firms 1.88 1.85 1.83 1.74 1.83 1.83 1.91 1.89 1.87 1.87 1.83 1.92 1.78 1.72 1.81 1.70 1.72 1.64 1.60 1.66
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The Company transitioned to standalone financial reporting for the fiscal year ending June 2025, following the merger by absorption of its consolidated subsidiary, Cambridge Research Institute, Inc., effective July 1, 2024.
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The Company transitioned to consolidated financial reporting from the third quarter of the fiscal year ending June 2026, following the consolidation of SunSystem Planning Co., Ltd. as a subsidiary on February 3, 2026.
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BExEE& (%) Consolidated Balance Sheet

Fiscal year ended June 30, 2023

Fiscal year ended June 30, 2024

Fiscal year ended June 30, 2025

Fiscal year ended June 30, 2026

(Consolidated B/S)

(Consolidated B/S)

(Non-Consolidated B/S)

(Non-Consolidated B/S)

(Consolidated B/S)

(Ef: ®3AM) (unit : Millions of yen) 1Q 20 30 4Q 1Q 20 30 40Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
BEDER Assets
MENVEE Current assets
ReEkUEE Cash and deposits - 1,348 2,434 2,898 2,584 2,953 2,705 3,023 2,126 2,854 2,909 2,999 2,209 2,270 2,348 3,387
SoiE accounts receivable - 414 421 363 479 391 542 600 604 551 694 733 735 900 1,111 1,103
Z D1 Other - 79 73 87 107 97 75 51 107 121 208 249 327 219 228 101
mEEESET Total current assets - 1,842 2,930 3,349 3,171 3,442 3,323 3,675 3,438 3,527 3,812 3,982 3,272 3,390 3,689 4,592
BEEEE Non-current assets
BRETEEE Property, plant and equipment
2y (WEE) Buildings,net - 15 14 14 13 111 186 182 179 177 174 170 167 170 175 171
TE, FERWMER ($EE) Tools, furniture and fixtures,net - 18 15 16 16 49 67 63 57 55 51 48 46 44 39 50
ZDf (%) Other (net) - 1 1 1 - - - - - - - - - - 0 0
BREEEEESST Total property, plant and equipment - 35 32 32 30 161 253 246 237 233 225 219 213 214 215 222
mILETEEE Intangible assets
DNA Goodwill - - - - - - - - - - - - - - 231 231
VAVZ iy =iy Software - 13 12 11 14 13 13 12 39 47 56 59 56 52 48 83
V7 b T TRENE Software in Progress - - - - - 6 26 32 2 18 46 85 170 231 271 174
Z Dt Other - - - - - - - - - - - - 3 3 3 3
BEEETEEAE Total intangible assets - 13 12 11 14 19 40 45 42 66 102 144 230 287 554 492
KEZ DD EE Investments and other assets
IR EE Deferred tax assets - 102 101 78 78 78 78 86 86 86 86 84 162 139 119 266
Z Dty Other - 26 26 25 60 60 59 59 58 58 58 84 87 86 90 89
BEZ OO EESS Total investments and other assets - 128 128 104 138 138 138 145 145 145 145 168 250 225 210 356
EE&EESE Total non-current assets - 177 172 148 183 319 432 437 425 445 474 532 694 7127 980 1,071
BESE Total assets - 2,020 3,102 3,497 3,354 3,761 3,755 4,112 3,863 3,972 4,286 4,515 3,966 4,118 4,669 5,664
BEOE Liabilities
RENAE Current liabilities
Bis Accounts payable - 154 169 144 136 147 168 155 193 229 243 253 273 292 388 430
1ERNREFEORBEAE Current portion of long-term borrowings - 121 90 87 91 84 80 74 48 34 148 133 132 132 132 132
*KihE Accounts payable - 96 136 110 76 186 158 124 66 123 104 203 106 141 132 202
FILEAR Accrued expenses - 139 106 178 41 164 37 193 50 176 53 214 53 288 84 422
FIEATE Income taxes payable - 158 76 145 71 147 104 235 83 90 - 13 7 15 57 271
Z D1 Other - 73 142 101 129 70 136 83 152 43 141 59 222 49 387 313
mENEEAE Total current liabilities - 743 722 768 546 800 685 866 595 697 691 878 797 919 1,184 1,772
EE&E Non-current liabilities
REEAE Non-current liabilities - 118 96 73 48 34 15 0 - - 267 233 200 167 134 100
55| 4% Provision for bonuses - - - - - - - - - - - - - - - 230
Z D1t Other - 1 1 1 0 50 77 77 7 77 77 i 1 78 185 186
BEE&EEs Total non-current liabilities - 120 97 74 49 84 92 78 77 77 345 311 278 245 319 517
=Ly Total liabilities - 864 820 843 595 885 778 944 673 774 1,036 1,189 1,075 1,165 1,503 2,290
#iEE DEB Net assets
WEEX Shareholders' equity
BEARE Share capital - 68 606 754 754 758 758 758 759 760 760 761 762 762 762 765
BEARERE Capital surplus - 64 602 750 750 754 755 755 755 756 756 758 758 759 759 762
MFZRRE Retained earnings - 1,024 1,072 1,149 1,253 1,363 1,461 1,652 1,672 1,677 1,729 1,800 1,444 1,495 1,707 1,912
Bk Treasury shares - - - -0 -0 -0 -0 -0 -0 -0 -0 -0 -80 -70 -70 -70
EEREFT Total shareholders' equity - 1,156 2,282 2,654 2,758 2,875 2,975 3,165 3,187 3,193 3,245 3,320 2,884 2,947 3,159 3,369
Wk FHOME Share acquisition rights - - - - - 0 1 2 3 4 4 5 5 6 6 4
WMEEASST Total net assets - 1,156 2,282 2,654 2,758 2,876 2,977 3,168 3,190 3,197 3,250 3,325 2,890 2,953 3,165 3,374
BEMEERS Total liabilities and net assets - 2,020 3,102 3,497 3,354 3,761 3,755 4,112 3,863 3,972 4,286 4,515 3,966 4,118 4,669 5,664
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The Company transitioned to standalone financial reporting for the fiscal year ending June 2025, following the merger by absorption of its consolidated subsidiary, Cambridge Research Institute, Inc., effective July 1, 2024.
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The Company transitioned to consolidated financial reporting from the third quarter of the fiscal year ending June 2026, following the consolidation of SunSystem Planning Co., Ltd. as a subsidiary on February 3, 2026.




Fryva--70-HEE (X) Consolidated statements of cash flows

Fiscal year ended June 30, 2023

Fiscal year ended June 30, 2024

Fiscal year ended June 30, 2025

Fiscal year ended June 30, 2026

(Consolidated CF)

(Consolidated CF)

(Non-Consolidated CF)

(Non-Consolidated CF)

(Consolidated CF)

(B4 /3A/) (unit : Millions of yen) 1H FY 1H FY 1H FY 1H FY
EEEFH LS ¥ ryTa-7A— Cash Flows from Operating Activities
isne YT R P Profit (loss) before tax 439 644 348 814 273 392 -183 413
EmE R Depreciation 8 18 9 34 24 54 27 57
DODNABHNE Amortization of goodwill - - - - - - - 15
T EEOEBE (AZENE) (Increase)/decrease in Accounts Receivable -19 31 -27 -237 49 -133 -166 -296
EAEBHOERE (AL E) Increase/(decrease) in Accounts Payable -17 -27 2 10 70 94 38 157
Z Db Others -266 -146 -102 35 -311 -208 -74 648
INET Sub Total 143 520 230 658 106 198 -358 995
FERVELEDOZEEE Interest and dividends received 0 0 0 0 0 0 0 1
FMEDXZIEE Interest paid -1 -2 -0 -1 -0 -3 -3 -8
EAREOTIEE Income taxes paid -186 -296 -93 -210 -207 -379 83 49
RERE O ZHVER Insurance income - - . - - _ 11 11
BHEFEICEZFrvya - 7A— Cash Flows from Operating Activities -44 221 136 446 -101 -183 -265 1,049
BEEHICLZFrya - 70— Cash Flows from Investing Activities
BREEEERVEREEDEBICL DX H Payments for acquisition of property, plant, equipment, and intangible fixed assets -2 -11 -11 -210 -28 -113 -136 -228
EREOHEEOEEA 4S5 FTEAKADIEIC & % Payments for acquisition of shares of subsidiaries resulting in change in scope of consolidation - - - - - - - -341
Z Dt Others - -0 -35 -34 - -25 -2 257
BRETEBCEBZFrya-7A— Cash Flows from Investing Activities -2 -11 -46 -245 -28 -139 -138 -312
BIEESICLEFrya - 70— Cash Flows from Financing Activities
REEAIC L XA Proceeds from long-term debt - - - - - 400 - -
REBEASOREZICL 2XH Repayments of long-term debt -85 -163 -42 -85 -41 -107 -67 -133
AL DFEITICK BUXA Proceeds from Issuance of Shares - 1,358 - - - - - -
FRFIEDITEIC L 2BADREITICL DUXA Proceeds from Exercise of Stock Options - 14 7 8 2 5 1 5
BokAOBEICL 52X H Purchase of Treasury Stock - -0 - -0 - - -81 -81
[EEAOFEIN-E] Dividends paid - - - - - - -176 -176
Z Db Others -b -b -0 -0 - - 0 -30
MEEEScE3Frvyra - 70— Cash Flows from Financing Activities -90 1,203 -35 -77 -39 298 -324 -416
RERVREREYICRIILEELE Effect of exchange rate changes on cash and cash equivalents - - . - - - i i
HEROVOBEESREYDOERE (AILRADEE) Net Increase/(Decrease) in Cash and Cash Equivalents -137 1,413 54 124 -168 -24 -728 320
REkUOReREMOHERS Cash and Cash Equivalents at Beginning of period 1,485 1,485 2,898 2,898 3,023 3,023 2,999 2,999
RERUVRERSEYMOEERZES Cash and Cash Equivalents at End of period 1,348 2,898 2,953 3,023 2,854 2,999 2,270 3,319
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The Company transitioned to standalone financial reporting for the fiscal year ending June 2025, following the merger by absorption of its consolidated subsidiary, Cambridge Research Institute, Inc., effective July 1, 2024.
Hrtlk, 2026FE283B ([ CHASHY Y - YA TLT TV U S EBFRAA L 2 ISV 20266 BHASEIMA A L W EIEAEABITWLE LT

The Company transitioned to consolidated financial reporting from the third quarter of the fiscal year ending June 2026, following the consolidation of SunSystem Planning Co., Ltd. as a subsidiary on February 3, 2026.




Fiscal year ended June 30,

Fiscal year ended June 30,

Fiscal year ended June 30,

Fiscal year ended June 30,

v 2 .
;ﬂir}i;:::al indicators iﬁ: _2023 . .2024 . 20?5 ) _2026 .
(Consolidated basis) (Consolidated basis) (Non-Consolidated basis) (Consolidated basis)

HRFITAEKRAK (B Z2ED) Number of shares issued at end of period #k/share 4,919,400 4,992,600 5,049,150 5,062,050
R B A Number of treasury shares at end of period #/share 27 56 56 87,202
Hh gk (K4) Average number of shares outstanding during the period #/share 4,224,116 4,964,260 5,009,701 4,980,525
WEEMNZRE (X1.3) Return On Asset (ROA) % 15.0 13.2 7.4 5.7
BOEANZRER (%2.3) Return On Equity (ROE) % 23.8 17.3 9.9 8.6
o L MRS E Net Profit Margin % 9.6 10.8 6.1 3.5
WEEREER (X3) Total Asset Turnover Ratio [@/times 1.55 1.23 1.22 1.63
BoEARLLE Equity Ratio % 75.9 77.0 735 59.5
Net D/EL > # Net Debt-to-Equity Ratio f&/times -1.03 -0.93 -0.79 -0.91
— Y- )RR (OK4) Earnings Per Share FM/yen 99.15 101.26 64.12 57.92
—BRY-YMEE (x4) Book-value Per Share H/yen 539.61 634.61 657.57 677.22
— Ry 7Y EREEYE Annual dividend per share M/yen 0.0 0.0 35.0 35.0
[RELEIR Dividend payout ratio % 0.0 0.0 54.6 60.4

(%1) ROA=ZLHIMFIZE +EE (HiF - BIRT9) x100 (%)

ROA = Net Income + ((Total Assets at Beginning of Period + Total Assets at End of Period) + 2) x 100 (%)

(%2) ROE=4ffzs~HEER (HE - HRFHY) x100 (%)

ROE = Net Income + ((Shareholders' Equity at Beginning of Period + Shareholders' Equity at End of Period) + 2) x 100 (%)

(x3) Hiti3, 2025F6 AH & VERRED SIFEBREABITLTEY T, 7=, 2026 F6 AL IMEH LY., IFERRE, SER/REABITLTEY 9., Zhic#Ewv, ROE, ROA, BREEREGEROVHEEICAVLWSE
HOMBRIEIR, KHERSLUHNKRAUHLIREY XT, 207, ChOOERRH I TSEELELTISRIES Y,

From the fiscal year ended June 2025, the Company transitioned from consolidated to non-consolidated financial reporting. Subsequently, from the third quarter of the fiscal year ending June 2026, the

Company transitioned back to consolidated financial reporting. Accordingly, the scope of consolidation and the companies included in the calculations differ among the financial figures for each period used

to calculate ROE, ROA, and total asset turnover. Therefore, these indicators are presented for reference purposes only.
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On November 7, 2022, the Company conducted a stock split at a ratio of 30 shares for each common share. Accordingly, the average number of shares outstanding, earnings per share (EPS), and net assets per share

(BPS) for the previous fiscal year have been calculated on the assumption that the stock split was effective at the beginning of the fiscal year.




