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The figures and indicators presented in this document are disclosed for the purpose of facilitating a proper understanding of the Company’s
business performance and financial position. Please note that not all of these figures and indicators have been subject to audit or review by

an independent accounting firm.



{85518 E (%) Consolidated P/L

Fiscal year ended June 30, 2023

Fiscal year ended June 30, 2024

Fiscal year ended June 30, 2025

Fiscal year ended June 30, 2026

Fiscal year ending June 30, 2027

(Consolidated P/L)

(Consolidated P/L)

(Non-Consolidated P/L)

(Non-Consolidated P/L)

(Consolidated P/L)

(Consolidated P/L)

(B d5Aam[) (Unit: Millions of yen) 1Q 2Q 3Q 4Q TOTAL 1Q 2Q 3Q 4Q TOTAL 1Q 2Q 3Q 4Q TOTAL 1Q 2Q 3Q 4Q TOTAL 1Q 2Q 3Q 4Q TOTAL
bl =) Net Sales 997 1,094 1,144 1,105 4,342 1,036 1,083 1,146 1,398 4,665 1,222 1,206 1,353 1,488 5,271 1,456 1,697 2,305 2,830 8,289 2,649
AIHBA Recruitment Service 655 730 757 775 2,918 706 758 746 949 3,161 703 608 689 767 2,768 691 853 1,175 1,627 4,247 1,278
Lesse it i |f For corporate clients 73 102 120 136 433 121 153 125 188 588 217 125 153 159 655 194 250 272 375 1,092 367
Loy 47 57— Al For consulting firms 580 622 645 647 2,496 593 622 626 764 2,606 485 502 537 600 2,126 487 603 883 1,149 3,123 906
ZEXILS LT Skill-sharing Service 342 363 387 330 1,424 330 322 400 448 1,504 519 598 663 721 2,502 764 844 999 1,166 3,773 1,227
Lo i For corporate clients 60 54 71 94 280 77 69 100 111 358 138 173 180 227 719 276 329 411 459 1,477 464
Loy L7 7 —A@Et For consulting firms 281 309 316 235 1,143 252 256 299 337 1,145 380 424 482 492 1,780 490 515 587 705 2,297 763
SSP SunSystem Planning Co.,Ltd. 130 137 267 142
55 L R i Cost of Sales 346 379 392 346 1,464 343 342 410 470 1,566 501 573 641 697 2,414 724 773 973 1,283 3,754 1,250
bl et T E Gross Profit 651 714 752 759 2,877 693 741 736 927 3,098 720 633 711 791 2,857 732 924 1,331 1,546 4,534 1,398
ABHBA Recruitment Service 598 657 690 707 2,662 646 696 679 863 2,917 645 550 610 678 2,484 605 768 1,046 1,368 3,787 1,130
Lo mis For corporate clients 60 85 99 116 361 100 136 108 165 511 195 108 134 138 576 171 217 231 327 947 325
LavHL7 7 — A For consulting firms 537 567 597 598 2,301 555 575 574 700 2,405 449 460 476 533 1,919 423 549 794 1,038 2,806 799
ZEIL LT Skill-sharing Service 53 57 62 51 225 46 44 57 63 212 76 84 101 118 380 126 155 183 213 680 218
L it m g For corporate clients 13 10 14 16 55 13 14 20 23 71 29 36 38 48 154 59 75 97 108 340 107
Loy 47 57— Akt For consulting firms 40 46 48 34 170 33 31 38 40 143 46 47 62 69 226 69 84 88 109 351 116
SSP SunSystem Planning Co.,Ltd. 101 A34 66 49
IREE SG&A Expenses 430 495 653 625 2,204 523 545 575 620 2,265 629 627 683 706 2,646 987 859 1,001 1,193 4,041 1,032
LLEBEEE Advertising expenses 35 49 97 125 307 51 44 36 59 192 40 57 38 68 204 285 82 67 107 542 76
LA& Personnel expenses 289 321 430 351 1,393 357 371 385 391 1,505 438 395 462 433 1,730 496 587 695 834 2,613 726
Lz ofb Others 106 125 126 149 504 114 129 153 170 567 151 175 183 204 712 206 190 239 252 886 230
EEME Operating Income 221 219 98 133 673 169 196 160 307 833 91 6 27 85 210 A\255 64 330 353 492 366
BEM S Ordinary Income 221 217 72 132 644 170 195 159 306 831 94 5 27 90 219 AN257 74 329 351 497 370
LR 2 Profit Attributable to Owners of Parent 163 130 48 76 418 103 110 98 190 502 193 4 52 70 321 A1T79 51 211 204 288 242
AMRBAALREAE (B : A/Person) Number of Successful Placements 155 173 174 200 702 190 177 171 180 718 159 128 136 157 580 137 170 189 231 727 199
L aitmt For corporate clients 26 34 31 38 129 33 43 39 51 166 48 34 38 41 161 45 56 50 69 220 68
Loy L7 7 —A@El For consulting firms 129 139 143 162 573 157 134 132 129 552 111 94 98 116 419 92 114 139 162 507 131
AR FI95E LER (B : BHFA/Millions of yen) Average Placement Fee 4.22 4.22 4.35 3.87 4.15 3.71 4.28 4.36 5.27 4.40 4.42 4.75 5.06 4.88 4.77 5.04 5.02 6.22 6.61 5.84 6.42
L oitmit For corporate clients 2.80 3.00 3.87 3.57 3.35 3.66 3.55 3.20 3.68 3.54 4.52 3.67 4.02 3.87 4.07 4.31 4.48 5.44 5.43 4.96 5.40
Loy 477 —A@Ed For consulting firms 4.50 4.48 451 3.99 4.35 3.77 4.64 4.74 5.92 4.72 4.36 5.34 5.48 5.17 5.07 5.30 5.29 6.35 7.09 6.16 6.92
AEX Yz PHEEAE (BN : A/Person) Number of Assigned Personnel 197 209 226 198 830 190 186 234 258 868 331 368 422 447 1,568 498 566 681 77 2,522 832
L it m g For corporate clients 48 42 54 63 207 52 52 76 78 258 124 148 152 162 586 210 267 322 337 1,136 352
Loy 47 57— Akt For consulting firms 149 167 172 135 623 138 134 158 180 610 207 220 270 285 982 288 299 359 440 1,386 480
A¥ Iy PFHYZFEM (B0 BAM/Millions of yen) Average Billing Rate 1.73 1.73 1.71 1.66 1.71 1.73 1.73 1.70 1.73 1.73 1.56 1.62 1.57 1.61 1.59 1.53 1.49 1.47 1.50 1.50 1.47
L aitmit For corporate clients 1.26 1.29 1.31 1.49 1.35 1.48 1.32 1.31 1.42 1.38 1.11 1.16 1.18 1.40 1.22 1.31 1.23 1.28 1.36 1.30 1.32
Loy 77— L@ 1.88 1.85 1.83 1.74 1.83 1.83 1.91 1.89 1.87 1.87 1.83 1.92 1.78 1.72 1.81 1.70 1.72 1.64 1.60 1.66 1.59

For consulting firms
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The Company transitioned to non-consolidated financial reporting from the fiscal year ended June 30, 2025, following the merger by absorption of its consolidated subsidiary, Cambridge Research Institute, Inc., effective July 1, 2024.
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The Company transitioned to consolidated financial reporting from the third quarter of the fiscal year ended June 30, 2026, following the consolidation of SunSystem Planning Co.,Ltd. as a subsidiary on February 3, 2026.
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BE¥tiEs&k (%) Consolidated Balance Sheet

Fiscal year ended June 30, 2023

Fiscal year ended June 30, 2024

Fiscal year ended June 30, 2025

Fiscal year ended June 30, 2026

Fiscal year ending June 30, 2027

(Consolidated B/S)

(Consolidated B/S)

(Non-Consolidated B/S)

(Non-Consolidated B/S)

(Consolidated B/S)

(Consolidated B/S)

(Bfr:®3AM) (Unit: Millions of yen) 1Q 2Q 30 4Q 1Q 2Q 30 4Q 1Q 2Q 3Q 4Q 1Q 2Q 30 4Q 1Q 2Q 30 4Q
BEDI Assets
MENEE Current assets
RERVOES Cash and deposits - 1,348 2,434 2,898 2,584 2,953 2,705 3,023 2,726 2,854 2,909 2,999 2,209 2,270 2,348 3,387 2,894
T Accounts receivable - 414 421 363 479 391 542 600 604 551 694 733 735 900 1,111 1,103 1,149
Z D Other - 79 73 87 107 97 75 51 107 121 208 249 327 219 228 101 136
mEEES Total current assets - 1,842 2,930 3,349 3,171 3,442 3,323 3,675 3,438 3,627 3,812 3,982 3,272 3,390 3,689 4,592 4,180
BEEEE Non-current assets
BREEEEE Property, plant and equipment
By (WEs) Buildings, net - 15 14 14 13 111 186 182 179 177 174 170 167 170 175 171 168
TE, HERMES (i) Tools, furniture and fixtures, net - 18 15 16 16 49 67 63 57 55 51 48 46 44 39 50 49
ZDfth (4hEE) Other (net) - 1 1 1 - - - - - - - - - - 0 0 0
BEXEEEESET Total property, plant and equipment - 35 32 32 30 161 253 246 237 233 225 219 213 214 215 222 217
B ETEEE Intangible assets
DNA Goodwill - - - - - - - - - - - - - - 231 231 224
V7 b7 Software - 13 12 11 14 13 13 12 39 47 56 59 56 52 48 83 77
V7 by T TIRENE Software in progress - - - - - 6 26 32 2 18 46 85 170 231 271 174 241
Z Dty Other - - - - - - - - - - - - 3 3 3 3 2
| ETEEESET Total intangible assets - 13 12 11 14 19 40 45 42 66 102 144 230 287 554 492 546
BEZDMDERE Investments and other assets
RIS EE Deferred tax assets - 102 101 78 78 78 78 86 86 86 86 84 162 139 119 266 266
Z Db Other - 26 26 25 60 60 59 59 58 58 58 84 87 86 90 89 101
BREZDBOEESF Total investments and other assets - 128 128 104 138 138 138 145 145 145 145 168 250 225 210 356 368
BEEEES Total non-current assets - 177 172 148 183 319 432 437 425 445 474 532 694 727 980 1,071 1,131
BEAG Total assets - 2,020 3,102 3,497 3,354 3,761 3,755 4,112 3,863 3,972 4,286 4,515 3,966 4,118 4,669 5,664 5,312
BEDER Liabilities
mEhEE Current liabilities
it Accounts payable - 154 169 144 136 147 168 155 193 229 243 253 273 292 388 430 438
1ERNREFFEDRABAS Current portion of long-term borrowings - 121 90 87 91 84 80 74 48 34 148 133 132 132 132 132 132
Xih® Accounts payable - other - 96 136 110 76 186 158 124 66 123 104 203 106 141 132 202 124
FILEMR Accrued expenses - 139 106 178 41 164 37 193 50 176 53 214 53 288 84 422 106
FILEAIE Income taxes payable - 158 76 145 71 147 104 235 83 90 - 13 7 15 57 271 138
Z D Other - 73 142 101 129 70 136 83 152 43 141 59 222 49 387 313 443
meEaEast Total current liabilities - 743 722 768 546 800 685 866 595 697 691 878 797 919 1,184 1,772 1,385
EE&E Non-current liabilities
REEAE Long-term borrowings - 118 96 73 48 34 15 0 - - 267 233 200 167 134 100 67
E55 5% Provision for bonuses - - - - - - - - - - - - - - - 230 230
Z Dty Other - 1 1 1 0 50 77 i 77 77 77 7 I 78 185 186 187
BEE&EST Total non-current liabilities - 120 97 74 49 84 92 78 7 77 345 311 278 245 319 517 485
BfEAE Total liabilities - 864 820 843 595 885 778 944 673 774 1,036 1,189 1,075 1,165 1,503 2,290 1,870
i & EE DR Net assets
BEER Shareholders' equity
EARE Share capital - 68 606 754 754 758 758 758 759 760 760 761 762 762 762 765 765
BARFE Capital surplus - 64 602 750 750 754 755 755 755 756 756 758 758 759 759 762 762
FlamElRE Retained earnings - 1,024 1,072 1,149 1,253 1,363 1,461 1,652 1,672 1,677 1,729 1,800 1,444 1,495 1,707 1,912 1,980
SRSy S Treasury shares - - - ya\() A0 ya\4] A0 ya\4] A0 ya\4] A0 A0 80 AT0 AT0 AT0 AT0
HEEAREE Total shareholders' equity - 1,156 2,282 2,654 2,758 2,875 2,975 3,165 3,187 3,193 3,245 3,320 2,884 2,947 3,159 3,369 3,437
PR FHOME Share acquisition rights - - - - - 0 1 2 3 4 4 5 5 6 6 4 4
HEEAE Total net assets - 1,156 2,282 2,654 2,758 2,876 2,977 3,168 3,190 3,197 3,250 3,325 2,890 2,953 3,165 3,374 3,441
BEMEESH Total liabilities and net assets - 2,020 3,102 3,497 3,354 3,761 3,755 4,112 3,863 3,972 4,286 4,515 3,966 4,118 4,669 5,664 5,312

C¥) Httid, BREFERETH BRI v 7Y vy - U —FHRAZ2024ETAIEMTHRINGH L2 &ick ), 2025E6 B & Y IEEEABICBITLW L £ LT
The Company transitioned to non-consolidated financial reporting from the fiscal year ended June 30, 2025, following the merger by absorption of its consolidated subsidiary, Cambridge Research Institute, Inc., effective July 1, 2024.
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The Company transitioned to consolidated financial reporting from the third quarter of the fiscal year ended June 30, 2026, following the consolidation of SunSystem Planning Co.,Ltd. as a subsidiary on February 3, 2026.




*rvya--70—51EZE (%) Consolidated Statements of Cash Flows

Fiscal year ended June 30, 2023

Fiscal year ended June 30, 2024

Fiscal year ended June 30, 2025

Fiscal year ended June 30, 2026

Fiscal year ending June 30, 2027

(Consolidated CF)

(Consolidated CF)

(Non-Consolidated CF)

(Non-Consolidated CF)

(Consolidated CF)

(Consolidated CF)

(B ®5AM) (Unit: Millions of yen) 1H FY 1H FY 1H FY 1H FY 1H FY
EEFERICLEF Yy 7A— Cash Flows from Operating Activities
e SRR SN R Profit (loss) before income taxes 439 644 348 814 273 392 A183 413
RmE R E Depreciation 8 18 9 34 24 54 27 57
DNABENE Amortization of goodwill - - - - - - - 15
F HEEDERE (AlFENEE) (Increase) decrease in accounts receivable A19 31 AN27 NA237 49 A133 A166 A296
TABEBEOEREE (AILRDEE) Increase (decrease) in accounts payable YA/ A27 2 10 70 94 38 157
Z D1ts Others AN\266 AN146 AN102 35 A311 A208 AT4 648
INET Subtotal 143 520 230 658 106 198 /358 995
MEROEEEDZEEE Interest and dividends received 0 0 0 0 0 0 0 1
M B DXILEE Interest paid Al YAV A0 A1 ya\() A3 A3 A8
EARE DX INER Income taxes paid 186 A296 93 A210 A207 A379 83 49
Rbgs 0 ZEEE Proceeds from insurance claims - - - - - - 11 11
BEIBICLEZFryra- 70— Cash Flows from Operating Activities N4 221 136 446 A101 A183 A\265 1,049
BEEFHICLBFrya-70— Cash Flows from Investing Activities
BREEAVEFEEEEOIRFICL2XH Purchase of property, plant and equipment and intangible assets A2 Al1 A1l A210 A28 A113 A136 A228
EREOEHFHOEE A4S FEt A DEE IC & %X H Payments for acquisition of shares of subsidiaries resulting in change in scope of consolidation - - - - - - - A341
Z Dty Others - yA\Y) A35 N34 - A25 YAV 257
BEEHICLZFrya-7A— Cash Flows from Investing Activities A2 All AN46 A245 A28 A139 A138 A312
BIEEEICL B Fryra - 70— Cash Flows from Financing Activities
REBANICEDINA Proceeds from long-term borrowings - - - - - 400 - -
REEASOREZICL DX H Repayments of long-term borrowings /A\85 A163 YNV /85 A4l A107 67 A133
R DREITICK BNA Proceeds from issuance of shares - 1,358 - - - - - -
FRFEDITEIC L 2HRADFEITICL ZUNA Proceeds from exercise of stock options - 14 7 8 2 5 1 5
BoMAOBRBICL 2 H Purchase of treasury shares - A0 - A0 - - A81 A81
(BEEAOEEIN-.] Dividends paid - - - - - - A176 A176
Z Dty Others YANS YANS A0 ya\() - - 0 A30
MEEHICES3Frya-7A— Cash Flows from Financing Activities A90 1,203 A35 NTT A39 298 A324 A416
RERVRERFEYICRILEELE Effect of exchange rate changes on cash and cash equivalents - - - - - - - -
HERUVRERAEYOERE (AR L) Net increase (decrease) in cash and cash equivalents A137 1,413 54 124 A168 N24 AT28 320
BeEkVRERAEOHEERS Cash and cash equivalents at beginning of period 1,485 1,485 2,898 2,898 3,023 3,023 2,999 2,999
RERUVRERFEVOIHERES Cash and cash equivalents at end of period 1,348 2,898 2,953 3,023 2,854 2,999 2,270 3,319

(%) Hitid, ERFRUETH IR T v 7Y vy - U —FRRMZ2024F7TA1IBMATRIRAEGHF L2 &ic& Y. 202586 B AL UIRERREICBITW L £ LT,

The Company transitioned to non-consolidated financial reporting from the fiscal year ended June 30, 2025, following the merger by absorption of its consolidated subsidiary, Cambridge Research Institute, Inc., effective July 1, 2024.
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The Company transitioned to consolidated financial reporting from the third quarter of the fiscal year ended June 30, 2026, following the consolidation of SunSystem Planning Co.,Ltd. as a subsidiary on February 3, 2026.




Fiscal year ended June 30,

Fiscal year ended June 30,

Fiscal year ended June 30,

Fiscal year ended June 30,

- .
ziT:ZI Indicators iﬁ _2023 . .2024 . 20_25 . ,2026 .
(Consolidated basis) (Consolidated basis) (Non-Consolidated basis) (Consolidated basis)

HRFTAKAK (HE2HKAEED) Number of shares issued at end of period #k/share 4,919,400 4,992,600 5,049,150 5,062,050
AR B 2k Number of treasury shares at end of period #/share 27 56 56 87,202
P EgkA (K4) Average number of shares outstanding during the period #/share 4,224,116 4,964,260 5,009,701 4,980,525
MEEFZRE (X1, 3) Return on assets (ROA) % 15.0 13.2 7.4 5.7
B EARMZEER (X2, 3) Return on equity (ROE) % 23.8 17.3 9.9 8.6
S b= L ERMA LR Net profit margin % 9.6 10.8 6.1 3.5
MEERERE (3%3) Total asset turnover []/times 1.55 1.23 1.22 1.63
BoEARLE Equity ratio % 75.9 77.0 735 59.5
Net D/EL > Net debt-to-equity ratio f&/times A1.03 A\0.93 N0.79 A0.91
TRE 7D LEMAIZR (Ox4) Earnings per share (EPS) FM/yen 99.15 101.26 64.12 57.92
IBRE /- HBRE (%4) Book value per share (BPS) H/yen 539.61 634.61 657.57 677.22
I¥kL7- ) ERE Y S Annual dividend per share FM/yen 0.0 0.0 35.0 35.0
fig 24 14 A Dividend payout ratio % 0.0 0.0 54.6 60.4

(%1) ROA=LHAftf|as +MEE (H& - IRFH) x100 (%)

ROA = Net Income + ((Total Assets at Beginning of Period + Total Assets at End of Period) + 2) x 100 (%)

(%2) ROE=YHAfifIZs +HREEAR (B - HIRFHY) x100 (%)

ROE = Net Income + ((Shareholders' Equity at Beginning of Period + Shareholders' Equity at End of Period) + 2) x 100 (%)

(x3) Hitid, 2025F6RHL VERRED SIBERRE~BITLTEY 9., £/, 20265F6 AMFEIEFIL Y, FFEBHREL SERREABITLTEY X9, Zhic#wv, ROE, ROA, REEREGERONEEICAVSE
HOMBHIEIZ, FHERASLIURREMPERELY XY, 207D, ThODEREHETSEEL LTISRIESIL,

From the fiscal year ended June 30, 2025, the Company transitioned from consolidated to non-consolidated financial reporting. Subsequently, from the third quarter of the fiscal year ended June 30, 2026, the

Company transitioned back to consolidated financial reporting. Accordingly, the scope of consolidation and the companies included in the calculations differ among the financial figures for each period used

to calculate ROE, ROA, and total asset turnover. Therefore, these indicators are presented for reference purposes only.

(%4) Hiid, 2022F11B7AM TEBKAIKIC O E30hRDEIETHRANE Z1ToTHY £7, FIEBRFTFEOHE ICHIMADEINMThONLRE LT, PR, KRS ) SIHAER OIS MEEZ

HELTHEY E7,

On November 7, 2022, the Company conducted a stock split at a ratio of 30 shares for each common share. Accordingly, the average number of shares outstanding, earnings per share (EPS), and net assets per share

(BPS) for the previous fiscal year have been calculated on the assumption that the stock split was effective at the beginning of the fiscal year.

(X5) AR—YOBBIERIF. BHRRERICFIREHRFLTHEVET,

The financial indicators on this page are updated once a year, at the time of the full-year financial results.




