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Notice Concerning Change of Major Shareholder (Largest Shareholder)

Kyoritsu Maintenance Co., Ltd. (the “Company”) hereby announces that there has been a change of the major

shareholder (largest shareholder) of the Company on September 4, 2025, as described below.

The Company sincerely apologizes for the delay in making this disclosure, as the announcement should have been

made promptly upon the occurrence of the change.

1. Background for the change

As a result of the partial conversion of the convertible bonds with stock acquisition rights issued by the

Company on January 29, 2021, the total number of voting rights held by all shareholders increased as of

September 4, 2025. Consequently, the voting rights ratio held by the shareholder listed below decreased, and

said shareholder no longer qualifies as a major shareholder (largest shareholder) of the Company.

2. Overview of the shareholder subject to the change

(1) Name Milestone Co., Ltd.
(2) Location 2-20-4 Yushima, Bunkyo-ku, Tokyo
(3) Job title and name of Yohei Ishizuka, Representative Director
representative
(4) Description of business Real estate brokerage and management, human resources development,
recruitment services, construction equipment leasing
(5) Share capital ¥100 million

3. Number of voting rights (number of shares) held by said shareholder and its ratio to the voting rights held by all

shareholders before and after the change

Number of voting rights
(Number of shares held)

Ratio of voting rights
held

Ranking among major

shareholders




Before the change 84,856 units
10.91% Ist
(As of March 31, 2025) (8,485,600 shares)
After the change 84,856 units
9.37% Ist
(As of March 31, 2026) (8,485,600 shares)
(Notes)

1. The “Ratio of Voting Rights Held” before the change is calculated based on the total number of voting
rights of 777,826 units as of March 31, 2025, rounded to two decimal places.

2. The “Ratio of Voting Rights Held” after the change is calculated based on the total number of voting rights
0f 906,047 units as of March 31, 2026, rounded to two decimal places.

3. Rankings among major shareholders are based on the shareholder registry as of March 31, 2025 (before
the change) and March 31, 2026 (after the change).

4. Future outlook

This change of major shareholder will have no impact on the Company’s consolidated financial results.
End of Notice



